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%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UDQJ�GX�*ROI
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
����

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

2Q�GHYUDLW�DVVXUHU�OD�SUpVHUYDWLRQ�GHV�PDWpULDX[�WUDGLWLRQQHOV�HW�GHV�FRPSRVDQWHV�DQFLHQQHV���/HV�pOpPHQWV�GLVSDUXV�GHYUDLHQW�rWUH
UHPLV�HQ�SODFH�

6RXUFH�GH�OD�GDWH
(VWLPp�%*

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
6XSpULHXU

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

1RQ%LHQ�PLV�j�MRXU�HQ�������

0R\HQQH

%RQ

0R\HQ

6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

�����UDQJ�GX�*ROI
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�VRPPDLUH

1XPpUR�GH�ILFKH�� ���

�����UDQJ�GX�*ROI
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH /RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

eOpPHQWV�j�SUpVHUYHU
YROXPpWULH

'DWH�FRQQXH'DWH�HVWLPpH
����

eYDOXDWLRQ

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
6XSpULHXU

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

eGLILFH�GH�W\SH�YHUQDFXODLUH�DPpULFDLQ
7\SH�DUFKLWHFWXUDO
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3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ

3KRWRV�����

)DLEOH

)DLEOH

6XSpULHXU

1RQ%LHQ�PLV�j�MRXU�HQ�������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�VRPPDLUH

1XPpUR�GH�ILFKH�� ���

�����UDQJ�GX�*ROI
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH /RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

eOpPHQWV�j�SUpVHUYHU
UHYrWHPHQW�GH�WRLW

'DWH�FRQQXH'DWH�HVWLPpH
����

eYDOXDWLRQ

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
6XSpULHXU

9DOHXU�G
kJH
2XL

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

eGLILFH�j�WRLW�PDQVDUGp
7\SH�DUFKLWHFWXUDO
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3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ

3KRWRV�����

0R\HQQH

0R\HQ

%RQ

1RQ%LHQ�PLV�j�MRXU�HQ�������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�VRPPDLUH

1XPpUR�GH�ILFKH�� ���

�����UDQJ�GX�*ROI
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH /RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

eOpPHQWV�j�SUpVHUYHU
UHYrWHPHQW�GH�WRLW

'DWH�FRQQXH'DWH�HVWLPpH
����

eYDOXDWLRQ

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
6XSpULHXU

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

0DLVRQ�j�WRLW�j�GHX[�YHUVDQWV�GURLWV�G
LQVSLUDWLRQ�QpRFODVVLTXH
7\SH�DUFKLWHFWXUDO
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3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

0R\HQQH

0R\HQ

6XSpULHXU

1RQ%LHQ�PLV�j�MRXU�HQ�������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�VRPPDLUH

1XPpUR�GH�ILFKH�� ���

�����FKHPLQ�GH�/DYDOWULH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH /RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

eOpPHQWV�j�SUpVHUYHU
YROXPpWULH

'DWH�FRQQXH'DWH�HVWLPpH
����

eYDOXDWLRQ

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
%RQ

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

0DLVRQ�j�WRLW�j�GHX[�YHUVDQWV�GURLWV�G
LQVSLUDWLRQ�QpRFODVVLTXH
7\SH�DUFKLWHFWXUDO
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3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ

3KRWRV�����

)DLEOH

)DLEOH

([FHOOHQW

1RQ%LHQ�PLV�j�MRXU�HQ�������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�VRPPDLUH

1XPpUR�GH�ILFKH�� ���

�����FKHPLQ�GH�/DYDOWULH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH /RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

eOpPHQWV�j�SUpVHUYHU
YROXPpWULH

'DWH�FRQQXH'DWH�HVWLPpH
����

eYDOXDWLRQ

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
%RQ

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

0DLVRQ�WUDGLWLRQQHOOH�TXpEpFRLVH
7\SH�DUFKLWHFWXUDO
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3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

)DLEOH

)DLEOH

([FHOOHQW

1RQ%LHQ�PLV�j�MRXU�HQ�������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�VRPPDLUH

1XPpUR�GH�ILFKH�� ���

�����FKHPLQ�GH�/DYDOWULH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH /RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

eOpPHQWV�j�SUpVHUYHU
UHYrWHPHQW�GH�WRLW

'DWH�FRQQXH'DWH�HVWLPpH
����

eYDOXDWLRQ

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
6XSpULHXU

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

eGLILFH�j�WRLW�PDQVDUGp
7\SH�DUFKLWHFWXUDO
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3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

0R\HQQH

0R\HQ

0R\HQ

1RQ%LHQ�PLV�j�MRXU�HQ�������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����FKHPLQ�GH�/DYDOWULH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

$XFXQ

)RQFWLRQ�DFWXHOOH
YDFDQWH

5HYrWHPHQW�PXUDO
EDUGHDX�G·DVSKDOWH

)HQrWUH��W\SH�HW�VRXV�W\SH�

VpFKRLUV�W\SLTXHV�GH�OD�FXOWXUH�GX�WDEDF�j�FLJDUHWWH���pGLILFHV�GH�SODQ�UHFWDQJXODLUH��j�GHX[�QLYHDX[�G·RFFXSDWLRQ�HW�DX�WRLW�j�GHX[
YHUVDQWV�GURLWV

2UQHPHQWDWLRQ
DXFXQH DXFXQH

/XFDUQHV
DXFXQH

)RUPH�GH�WRLW
j�GHX[�YHUVDQWV�GURLWV

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
RXL

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

WHUUH�GH�YDVWH�pWHQGXH

3RUWH��W\SH�GH�
SOHLQH���j�VXUIDFH
SODQH

5HYrWHPHQW��GH�WRLW
W{OH�SURILOpH

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
QRQ

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH

EpWRQ�FRXOp
)RQGDWLRQV

/RFDOLVDWLRQ�*36

6pFKRLU�j�WDEDF
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH
DXFXQ

3ODQ�GH�EDVH
UHFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW

eOpPHQWV�j�SUpVHUYHU
YROXPpWULH

%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

���
1RPEUH�GH�QLYHDX[

&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV
OLQpDLUH
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UHYrWHPHQW�PXUDO

2XL

1RQ

2XL

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����FKHPLQ�GH�/DYDOWULH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
���� 3DQRUDPD�GH�O·DUFKLWHFWXUH�UXUDOH�WUDGLWLRQQHOOH�GH�OD�0�5�&��GH�'
$XWUD\

/HV�VpFKRLUV�j�WDEDF�RQW�pWpV�HQ�VHUYLFH�GH������j������

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

/·pGLILFH�QpFHVVLWH�VXUWRXW�GHV�PHVXUHV�G·HQWUHWLHQ�HW�GH�UpSDUDWLRQ���FHOD�SRXUUDLW�V·DMRXWHU�OD�UHVWDXUDWLRQ�GHV�FRPSRVDQWHV
GLVSDUXHV�

6RXUFH�GH�OD�GDWH
3URSULpWDLUH

2Q�GHYUDLW�SULYLOpJLHU�OD�FRQVHUYDWLRQ�GH�EkWLPHQW��UHSUpVHQWDWLI�GH�O
DUFKLWHFWXUH�UpJLRQDOH�

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOH

%RQQH

)RUWH
eWDW�SK\VLTXH
)DLEOH

0LOLHX�HQYLURQQDQW
6XSpULHXU

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
2XL

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
2XL

eGLILFH�G
LQWpUrW�SDUWLFXOLHU
eGLILFH�G·LQWpUrW�SDUWLFXOLHU

2XL%LHQ�PLV�j�MRXU�HQ������� 6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����FKHPLQ�GH�/DYDOWULH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����FKHPLQ�GH�/DYDOWULH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

�����FKHPLQ�GH�/DYDOWULH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

0DLVRQ�j�WRLW�j�GHX[�YHUVDQWV�GURLWV�G
LQVSLUDWLRQ�QpRFODVVLTXH

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

5HYrWHPHQW�PXUDO
EDUGHDX�GH�ERLV

)HQrWUH��W\SH�HW�VRXV�W\SH� 2UQHPHQWDWLRQ
j�EDWWDQW�V� j�JUDQGV�FDUUHDX[ SHUVLHQQHV

LPSRVWH

/XFDUQHV
DXFXQH

)RUPH�GH�WRLW
j�GHX[�YHUVDQWV�GURLWV

UHWRXUV�GH�FRUQLFKH
QRQ�WUDGLWLRQQHOOH

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
QRQ

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

WHUUH�GH�YDVWH�pWHQGXH

3RUWH��W\SH�GH�
j�SDQQHDX�[�
�FDLVVRQ�V���DYHF
YLWUDJH

5HYrWHPHQW��GH�WRLW
W{OH�SURILOpH

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
RXL

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH

SLHUUH
)RQGDWLRQV

/RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH
DXFXQ

FRXYHUWXUH�YpJpWDOH�DERQGDQWH

3ODQ�GH�EDVH
UHFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW
JDOHULH�GH�JUDQGHV�GLPHQVLRQV

eOpPHQWV�j�SUpVHUYHU
IHQrWUHV

QH�V
DSSOLTXH�SDV
%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

���
1RPEUH�GH�QLYHDX[

&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV
QH�V
DSSOLTXH�SDV

�����
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UHYrWHPHQW�PXUDO

1RQ

1RQ

1RQ

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
����

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

2Q�GHYUDLW�DVVXUHU�OD�SUpVHUYDWLRQ�GHV�PDWpULDX[�WUDGLWLRQQHOV�HW�GHV�FRPSRVDQWHV�DQFLHQQHV���/HV�pOpPHQWV�GLVSDUXV�GHYUDLHQW�rWUH
UHPLV�HQ�SODFH�

6RXUFH�GH�OD�GDWH
3URSULpWDLUH

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOH

%RQQH

)RUWH
eWDW�SK\VLTXH
6XSpULHXU

0LOLHX�HQYLURQQDQW
6XSpULHXU

9DOHXU�G
kJH
2XL

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G
LQWpUrW�SDUWLFXOLHU
eGLILFH�G·LQWpUrW�SDUWLFXOLHU

2XL%LHQ�PLV�j�MRXU�HQ������� 6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����-3* 3KRWR���� ,0*B�����-3*

3KRWR���� ,0*B�����-3* 3KRWR���� ,0*B�����-3*

3KRWR���� ,0*B�����-3* 3KRWR���� ,0*B�����-3*

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�VRPPDLUH

1XPpUR�GH�ILFKH�� ���

����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH /RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

eOpPHQWV�j�SUpVHUYHU
YROXPpWULH

'DWH�FRQQXH'DWH�HVWLPpH
����

eYDOXDWLRQ

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
6XSpULHXU

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

0DLVRQ�j�WRLW�j�GHX[�YHUVDQWV�GURLWV�G
LQVSLUDWLRQ�QpRFODVVLTXH
7\SH�DUFKLWHFWXUDO

�����
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������2

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

0R\HQQH

0R\HQ

6XSpULHXU

1RQ%LHQ�PLV�j�MRXU�HQ�������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�VRPPDLUH

1XPpUR�GH�ILFKH�� ���

�����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH /RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

eOpPHQWV�j�SUpVHUYHU
IHQrWUHV

'DWH�FRQQXH'DWH�HVWLPpH
����

eYDOXDWLRQ

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
6XSpULHXU

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

0DLVRQ�WUDGLWLRQQHOOH�TXpEpFRLVH
7\SH�DUFKLWHFWXUDO
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3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

0R\HQQH

0R\HQ

%RQ

1RQ%LHQ�PLV�j�MRXU�HQ�������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�VRPPDLUH

1XPpUR�GH�ILFKH�� ���

�����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

������6RQ�pWDW�SK\VLTXH�HVW�pYDOXp�j�VXSpULHXU��PDLV�FH�Q·HVW�SDV�OH�FDV�VHORQ�OD�YLOOH�TXL�GRLW
HQWUHSUHQGUH�GHV�GpPDUFKHV�FRUUHFWULFHV��TXL�UpVXOWHURQW�SHXW�rWUH�SDU�XQH�GpPROLWLRQ��

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH /RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

eOpPHQWV�j�SUpVHUYHU
UHYrWHPHQW�GH�WRLW

'DWH�FRQQXH'DWH�HVWLPpH
����

eYDOXDWLRQ

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
%RQ

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

+RUV�W\SH
7\SH�DUFKLWHFWXUDO
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3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

)DLEOH

0R\HQ

6XSpULHXU

1RQ%LHQ�PLV�j�MRXU�HQ�������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�VRPPDLUH

1XPpUR�GH�ILFKH�� ���

���������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH /RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

eOpPHQWV�j�SUpVHUYHU
UHYrWHPHQW�PXUDO

'DWH�FRQQXH'DWH�HVWLPpH
����

eYDOXDWLRQ

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
%RQ

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

eGLILFH�GH�W\SH�YHUQDFXODLUH�DPpULFDLQ
7\SH�DUFKLWHFWXUDO
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3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

0R\HQQH

%RQ

%RQ

1RQ%LHQ�PLV�j�MRXU�HQ�������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

0DLVRQ�WUDGLWLRQQHOOH�TXpEpFRLVH

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

5HYrWHPHQW�PXUDO
EULTXH

)HQrWUH��W\SH�HW�VRXV�W\SH� 2UQHPHQWDWLRQ
j�EDWWDQW�V� j�JUDQGV�FDUUHDX[ UHWRXUV�GH�FRUQLFKH

SODWH�EDQGH

/XFDUQHV
QH�V
DSSOLTXH
SDV

)RUPH�GH�WRLW
j�GHX[�YHUVDQWV�FRXUEpV

OLQWHDX

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
RXL

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

WHUUH�GH�YDVWH�pWHQGXH

3RUWH��W\SH�GH�
j�SDQQHDX�[�
�FDLVVRQ�V���DYHF
YLWUDJH

5HYrWHPHQW��GH�WRLW
W{OH�DJUDIpH��SLQFpH�

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
2XL

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH

LQGpWHUPLQp
)RQGDWLRQV

/RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH

DUEUH�V��PDWXUH�V�

3ODQ�GH�EDVH
UHFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW
JDOHULH�ORQJHDQW�SOXV�G
XQH�pOpYDWLRQ

eOpPHQWV�j�SUpVHUYHU
UHYrWHPHQW�PXUDO

%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

���
1RPEUH�GH�QLYHDX[

(Q�EULTXH 'RXEOH
&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV
QH�V
DSSOLTXH�SDV

�����
������1������
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UHYrWHPHQW�GH�WRLW

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
����

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

/·pGLILFH�QpFHVVLWH�VXUWRXW�GHV�PHVXUHV�G·HQWUHWLHQ�HW�GH�UpSDUDWLRQ���FHOD�SRXUUDLW�V·DMRXWHU�OD�UHVWDXUDWLRQ�GHV�FRPSRVDQWHV
GLVSDUXHV�

6RXUFH�GH�OD�GDWH
(VWLPp�%*

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
%RQ

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

1RQ%LHQ�PLV�j�MRXU�HQ�������

0R\HQQH

6XSpULHXU

0R\HQ

6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

�����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

$XFXQ

)RQFWLRQ�DFWXHOOH
DJULFROH

5HYrWHPHQW�PXUDO
SODQFKH�XQLH

)HQrWUH��W\SH�HW�VRXV�W\SH� 2UQHPHQWDWLRQ
IL[H j�SHWLWV�FDUUHDX[ DXFXQH

/XFDUQHV
DXFXQH

)RUPH�GH�WRLW
j�GHX[�YHUVDQWV�©EULVpVª

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
QRQ

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

3RUWH��W\SH�GH�
LQGpWHUPLQp

5HYrWHPHQW��GH�WRLW
W{OH�SURILOpH

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
RXL

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH

EpWRQ�FRXOp
)RQGDWLRQV

/RFDOLVDWLRQ�*36

%kWLPHQW�VHFRQGDLUH
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH
DXFXQ

3ODQ�GH�EDVH
UHFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW
QH�V·DSSOLTXH�SDV

eOpPHQWV�j�SUpVHUYHU
UHYrWHPHQW�PXUDO

QH�V
DSSOLTXH�SDV
%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

���
1RPEUH�GH�QLYHDX[

QH�V·DSSOLTXH�SDV
&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV
QH�V
DSSOLTXH�SDV

�����
������1������
������2

UHYrWHPHQW�GH�WRLW

1RQ

1RQ

1RQ

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
���� 3DQRUDPD�GH�O·DUFKLWHFWXUH�UXUDOH�WUDGLWLRQQHOOH�GH�OD�0�5�&��GH�'
$XWUD\

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

/·pGLILFH�QpFHVVLWH�VXUWRXW�GHV�PHVXUHV�G·HQWUHWLHQ�HW�GH�UpSDUDWLRQ���FHOD�SRXUUDLW�V·DMRXWHU�OD�UHVWDXUDWLRQ�GHV�FRPSRVDQWHV
GLVSDUXHV�

6RXUFH�GH�OD�GDWH
6RXUFH�GRFXPHQWDLUH

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOH

6XSpULHXUH

)RUWH
eWDW�SK\VLTXH
%RQ

0LOLHX�HQYLURQQDQW
%RQ

9DOHXU�G
kJH
2XL

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G
LQWpUrW�SDUWLFXOLHU
eGLILFH�G·LQWpUrW�SDUWLFXOLHU

2XL%LHQ�PLV�j�MRXU�HQ������� 6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����-3* 3KRWR���� ,0*B�����-3*

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

�����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�VRPPDLUH

1XPpUR�GH�ILFKH�� ���

�����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

������$�IDLW�O·REMHW�G·XQH�UpQRYDWLRQ�H[WpULHXUH�LPSRUWDQWH�VHORQ�OD�YLOOH�
1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH /RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

eOpPHQWV�j�SUpVHUYHU
IHQrWUHV

'DWH�FRQQXH'DWH�HVWLPpH
����

eYDOXDWLRQ

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
6XSpULHXU

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

0DLVRQ�WUDGLWLRQQHOOH�TXpEpFRLVH
7\SH�DUFKLWHFWXUDO

�����
������1������
������2

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

0R\HQQH

%RQ

6XSpULHXU

1RQ%LHQ�PLV�j�MRXU�HQ�������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�VRPPDLUH

1XPpUR�GH�ILFKH�� ���

�����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH /RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

eOpPHQWV�j�SUpVHUYHU
UHYrWHPHQW�GH�WRLW

'DWH�FRQQXH'DWH�HVWLPpH
����

eYDOXDWLRQ

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
%RQ

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

eGLILFH�j�WRLW�PDQVDUGp
7\SH�DUFKLWHFWXUDO

�����
������1������
�����2

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

)DLEOH

0R\HQ

6XSpULHXU

1RQ%LHQ�PLV�j�MRXU�HQ�������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

0DLVRQ�GX�PHXQLHU

+RUV�W\SH

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

5HYrWHPHQW�PXUDO
SODQFKH�j�IHXLOOXUH

)HQrWUH��W\SH�HW�VRXV�W\SH�

/D�SDUWLH�DUULqUH�GH�OD�PDLVRQ�HVW�VXU�SLORWLV�

2UQHPHQWDWLRQ
j�EDWWDQW�V� j�JUDQGV�FDUUHDX[ FKDPEUDQOHV

/XFDUQHV
j�SLJQRQ

)RUPH�GH�WRLW
j�GHX[�YHUVDQWV�GURLWV

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
RXL

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

3RUWH��W\SH�GH�
j�SDQQHDX�[�
�FDLVVRQ�V���DYHF
YLWUDJH

5HYrWHPHQW��GH�WRLW
W{OH�SURILOpH

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
QRQ

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH

3LHUUH
)RQGDWLRQV

SOHLQH���j�VXUIDFH
SODQH

/RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH
DXFXQ

3ODQ�GH�EDVH
UHFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW

eOpPHQWV�j�SUpVHUYHU
UHYrWHPHQW�PXUDO�HW�GH�WRLW

%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

���
1RPEUH�GH�QLYHDX[

&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV

�����
������1������
�����2

RUQHPHQWDWLRQ

1RQ

1RQ

1RQ

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
����

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

/·pGLILFH�QpFHVVLWH�VXUWRXW�GHV�PHVXUHV�G·HQWUHWLHQ�HW�GH�UpSDUDWLRQ���FHOD�SRXUUDLW�V·DMRXWHU�OD�UHVWDXUDWLRQ�GHV�FRPSRVDQWHV
GLVSDUXHV�

6RXUFH�GH�OD�GDWH
(VWLPp�%*

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOH

0R\HQQH

0R\HQQH
eWDW�SK\VLTXH
%RQ

0LOLHX�HQYLURQQDQW
([FHOOHQW

9DOHXU�G
kJH
2XL

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
2XL

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

2XL%LHQ�PLV�j�MRXU�HQ������� 6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����

oui



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����-3* 3KRWR���� ,0*B�����-3*

3KRWR���� ,0*B�����-3* 3KRWR���� ,0*B�����-3*

3KRWR���� ,0*B�����-3* 3KRWR���� ,0*B�����-3*

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����-3*

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

�����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

+RUV�W\SH

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

5HYrWHPHQW�PXUDO
PDWpULDX�QRQ�WUDGLWLRQQHO

)HQrWUH��W\SH�HW�VRXV�W\SH� 2UQHPHQWDWLRQ
QRQ�WUDGLWLRQQHOOH DXFXQH

/XFDUQHV
j�SLJQRQ

)RUPH�GH�WRLW
j�GHX[�YHUVDQWV�GURLWV

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
QRQ

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

3RUWH��W\SH�GH�
PRGHUQH

5HYrWHPHQW��GH�WRLW
EDUGHDX�G
DVSKDOWH

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
RXL

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH

3LHUUH
)RQGDWLRQV

/RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH
DXFXQ

3ODQ�GH�EDVH
UHFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW
JDOHULH�GH�JUDQGHV�GLPHQVLRQV

eOpPHQWV�j�SUpVHUYHU

QH�V
DSSOLTXH�SDV
%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

���
1RPEUH�GH�QLYHDX[

&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV
QH�V
DSSOLTXH�SDV

�����
������1������
������2

1RQ

1RQ

2XL

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
���� ���� SURSULpWDLUH

/·pGLILFH��XQH�DQFLHQQH�pFROH�GH�UDQJ��pWDLW�DXWUHIRLV�ORFDOLVp�GX�F{Wp�VXG�GH�OD�UXH�1RWUH�'DPH��-XVTX·DX[�DQQpHV�������RQ�HQVHLJQDLW
GH�OD�SUHPLqUH�j�OD�VL[LqPH�DQQpH�GDQV�FHWWH�pFROH�

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

6RXUFH�GH�OD�GDWH
3URSULpWDLUH

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOH

)DLEOH

0R\HQQH
eWDW�SK\VLTXH
6XSpULHXU

0LOLHX�HQYLURQQDQW
%RQ

9DOHXU�G
kJH
2XL

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
2XL

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

2XL%LHQ�PLV�j�MRXU�HQ������� 6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����-3* 3KRWR���� ,0*B�����-3*

3KRWR���� ,0*B�����-3* 3KRWR���� ,0*B�����-3*

3KRWR���� ,0*B�����-3* 3KRWR���� ,0*B�����-3*

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����-3* 3KRWR���� ,0*B�����-3*

3KRWR���� ,0*B�����-3*

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

�����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

0DLVRQ�WUDGLWLRQQHOOH�TXpEpFRLVH

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

5HYrWHPHQW�PXUDO
FUpSL

)HQrWUH��W\SH�HW�VRXV�W\SH�

/H�YHUVDQW�DYDQW�GX�WRLW�HVW�FRXUEH�WDQGLV�TXH�OH�YHUVDQW�DUULqUH�HVW�GURLW��/D�SODQFKH�XQLH�KRUL]RQWDOH�UHFRXYUH�OHV�PXUV�ODWpUDX[�HW
O·DUULqUH�WDQGLV�TXH�OD�SODQFKH�XQLH�YHUWLFDOH�UHFRXYUH�OHV�SLJQRQV�GX�EkWLPHQW�

2UQHPHQWDWLRQ
j�EDWWDQW�V� j�JUDQGV�FDUUHDX[ FKDPEUDQOHV

DLVVHOLHUV

/XFDUQHV
j�SLJQRQ

)RUPH�GH�WRLW
j�GHX[�YHUVDQWV�DV\PpWULTXHV

SODQFKHV�FRUQLqUHV
j�EDWWDQW�V� j�SHWLWV�FDUUHDX[

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
RXL

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

3RUWH��W\SH�GH�
j�SDQQHDX�[�
�FDLVVRQ�V���DYHF
YLWUDJH

5HYrWHPHQW��GH�WRLW
W{OH�j�OD�FDQDGLHQQH

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
RXL

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH

LQGpWHUPLQp
)RQGDWLRQV

PRGHUQH

/RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH
DXFXQ

3ODQ�GH�EDVH
UHFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW
JDOHULH�UHFRXYHUWH�SDU�O
DYDQW�WRLW

eOpPHQWV�j�SUpVHUYHU
UHYrWHPHQW�PXUDO�HW�GH�WRLW

%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

���
1RPEUH�GH�QLYHDX[

&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV
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FRPSRVDQWHV�RUQHPHQWDOHV

1RQ

1RQ

1RQ

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
���� SURSULpWDLUH

/·pGLILFH�D�pWp�FRQVWUXLW�HQWUH������HW��������/D�W{OH�j�OD�FDQDGLHQQH�D�pWp�UHIDLWH�LO�\�D�HQYLURQ����DQV��/H�SHWLW�EkWLPHQW�VHFRQGDLUH
pWDLW�DXWUHIRLV�XQH�ODLWHULH�

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

/·pGLILFH�QpFHVVLWH�VXUWRXW�GHV�PHVXUHV�G·HQWUHWLHQ�HW�GH�UpSDUDWLRQ���FHOD�SRXUUDLW�V·DMRXWHU�OD�UHVWDXUDWLRQ�GHV�FRPSRVDQWHV
GLVSDUXHV�

6RXUFH�GH�OD�GDWH
3URSULpWDLUH

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOH

6XSpULHXUH

6XSpULHXUH
eWDW�SK\VLTXH
([FHOOHQW

0LOLHX�HQYLURQQDQW
VXSpULHXU

9DOHXU�G
kJH
2XL

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
2XL

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G
LQWpUrW�SDUWLFXOLHU
eGLILFH�G·LQWpUrW�SDUWLFXOLHU

2XL%LHQ�PLV�j�MRXU�HQ������� 6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����-3* 3KRWR���� ,0*B�����-3*

3KRWR���� ,0*B�����-3* 3KRWR���� ,0*B�����-3*

3KRWR���� ,0*B�����-3* 3KRWR���� ,0*B�����-3*

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����-3* 3KRWR���� ,0*B�����-3*

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

�����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�VRPPDLUH

1XPpUR�GH�ILFKH�� ���

�����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH /RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

eOpPHQWV�j�SUpVHUYHU
UHYrWHPHQW�GH�WRLW

'DWH�FRQQXH'DWH�HVWLPpH
����

eYDOXDWLRQ

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
%RQ

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
2XL

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

eGLILFH�j�WRLW�PDQVDUGp
7\SH�DUFKLWHFWXUDO
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3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

0R\HQQH

0R\HQ

([FHOOHQW

1RQ%LHQ�PLV�j�MRXU�HQ�������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�VRPPDLUH

1XPpUR�GH�ILFKH�� ���

�����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH /RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

eOpPHQWV�j�SUpVHUYHU
YROXPpWULH

'DWH�FRQQXH'DWH�HVWLPpH
����

eYDOXDWLRQ

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
%RQ

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

eGLILFH�G·LQVSLUDWLRQ�$UWV�DQG�&UDIWV
7\SH�DUFKLWHFWXUDO
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3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

)DLEOH

0R\HQ

6XSpULHXU

1RQ%LHQ�PLV�j�MRXU�HQ�������
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,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�VRPPDLUH

1XPpUR�GH�ILFKH�� ���

���������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH /RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

eOpPHQWV�j�SUpVHUYHU
YROXPpWULH

'DWH�FRQQXH'DWH�HVWLPpH
����

eYDOXDWLRQ

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
%RQ

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

eGLILFH�j�WRLW�PDQVDUGp
7\SH�DUFKLWHFWXUDO
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3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

)DLEOH

)DLEOH

6XSpULHXU

1RQ%LHQ�PLV�j�MRXU�HQ�������
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,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�VRPPDLUH

1XPpUR�GH�ILFKH�� ���

�����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH /RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

eOpPHQWV�j�SUpVHUYHU
YROXPpWULH

'DWH�FRQQXH'DWH�HVWLPpH
����

eYDOXDWLRQ

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
%RQ

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
2XL

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

eGLILFH�j�WRLW�PDQVDUGp
7\SH�DUFKLWHFWXUDO
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3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ

3KRWRV�����

0R\HQQH

0R\HQ

([FHOOHQW

1RQ%LHQ�PLV�j�MRXU�HQ�������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

+RUV�W\SH

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

5HYrWHPHQW�PXUDO
PDWpULDX�QRQ�WUDGLWLRQQHO

)HQrWUH��W\SH�HW�VRXV�W\SH� 2UQHPHQWDWLRQ
QRQ�WUDGLWLRQQHOOH DXFXQH

/XFDUQHV

)RUPH�GH�WRLW
j�GHX[�YHUVDQWV�GURLWV

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
QRQ

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

3RUWH��W\SH�GH�
PRGHUQH

5HYrWHPHQW��GH�WRLW
EDUGHDX�G
DVSKDOWH

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
RXL

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH

EpWRQ
)RQGDWLRQV

/RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH

3ODQ�GH�EDVH
UHFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW

eOpPHQWV�j�SUpVHUYHU

%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

�
1RPEUH�GH�QLYHDX[

&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV
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,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
���� RFFXSDQW�GH�OD�PDLVRQ

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

6RXUFH�GH�OD�GDWH

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
IDLEOH

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

1RQ%LHQ�PLV�j�MRXU�HQ�������

)DLEOH

)DLEOH

([FHOOHQW
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�����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
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3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����
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,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

eGLILFH�GH�VW\OH�3UDLULH

)RQFWLRQ�DFWXHOOH
YDFDQWH

5HYrWHPHQW�PXUDO
PDWpULDX�QRQ�WUDGLWLRQQHO

)HQrWUH��W\SH�HW�VRXV�W\SH�

/D�PDoRQQHULH�DUWLILFLHOOH�UHFRXYUH�OH�EDV�GH�OD�IDoDGH�DYDQW�

2UQHPHQWDWLRQ
QRQ�WUDGLWLRQQHOOH DXFXQH

/XFDUQHV
j�FURXSH

)RUPH�GH�WRLW
j�GHX[�YHUVDQWV�GURLWV��DYHF�GHPL�
FURXSHV

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
QRQ

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

3RUWH��W\SH�GH�
PRGHUQH

5HYrWHPHQW��GH�WRLW
EDUGHDX�G
DVSKDOWH

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
RXL

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH

3LHUUH
)RQGDWLRQV

/RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH

3ODQ�GH�EDVH
UHFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW

eOpPHQWV�j�SUpVHUYHU

%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

���
1RPEUH�GH�QLYHDX[

&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV
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eOpPHQWV�j�SUpVHUYHU

%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

���
1RPEUH�GH�QLYHDX[

&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV

�����
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%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
����

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

6RXUFH�GH�OD�GDWH

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
VXSpULHXU

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

1RQ%LHQ�PLV�j�MRXU�HQ�������

)DLEOH

)DLEOH

%RQ

6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

eGLILFH�GH�VW\OH�3UDLULH

)RQFWLRQ�DFWXHOOH
EXUHDX[

5HYrWHPHQW�PXUDO
PDWpULDX�QRQ�WUDGLWLRQQHO

)HQrWUH��W\SH�HW�VRXV�W\SH� 2UQHPHQWDWLRQ
QRQ�WUDGLWLRQQHOOH DXFXQH

/XFDUQHV

)RUPH�GH�WRLW
j�GHX[�YHUVDQWV�GURLWV��DYHF�GHPL�
FURXSHV

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
QRQ

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

3RUWH��W\SH�GH�
PRGHUQH

5HYrWHPHQW��GH�WRLW
EDUGHDX�G
DVSKDOWH

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
RXL

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH
&OLQLTXH�GHQWDLUH�)UDQFLQH
*UDYHO

LQGpWHUPLQp
)RQGDWLRQV

/RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH

3ODQ�GH�EDVH
UHFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW

eOpPHQWV�j�SUpVHUYHU

%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

���
1RPEUH�GH�QLYHDX[

&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV
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%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
����

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

6RXUFH�GH�OD�GDWH

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
VXSpULHXU

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

1RQ%LHQ�PLV�j�MRXU�HQ�������

PR\HQQH

%RQ

([FHOOHQW

6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

$UFKLWHFWXUH�G
LQVSLUDWLRQ�IUDQoDLVH

)RQFWLRQ�DFWXHOOH
FRPPHUFLDOH

5HYrWHPHQW�PXUDO
SLHUUH�GHV�FKDPSV�RX
PRHOORQV

)HQrWUH��W\SH�HW�VRXV�W\SH� 2UQHPHQWDWLRQ
j�EDWWDQW�V� j�SHWLWV�FDUUHDX[ UHWRXUV�GH�FRUQLFKH

LPSRVWH

/XFDUQHV
j�IURQWRQ

)RUPH�GH�WRLW
j�GHX[�YHUVDQWV�FRXUEpV

SHUVLHQQHV
QRQ�WUDGLWLRQQHOOH

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
RXL

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

WHUUDLQ�GH�YDVWH�pWHQGXH

3RUWH��W\SH�GH�
j�SDQQHDX�[�
�FDLVVRQ�V���DYHF
YLWUDJH

5HYrWHPHQW��GH�WRLW
EDUGHDX�GH�ERLV

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
RXL

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH
5pVLGHQFH�GX�FHUFOH�GHV
IHUPLqUHV

SLHUUH
)RQGDWLRQV

/RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH
DXFXQ

DUEUH�V��PDWXUH�V�

3ODQ�GH�EDVH
UHFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW
JDOHULH�GH�JUDQGHV�GLPHQVLRQV

eOpPHQWV�j�SUpVHUYHU
UHYrWHPHQW�PXUDO�HW�GH�WRLW

%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

���
1RPEUH�GH�QLYHDX[

(Q�SLHUUH 'RXEOH
&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV
DOpDWRLUH

�����
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PRGqOH�GH�IHQrWUHV�j�EDWWDQWV�j����SHWLWV�FDUUHDX[��W\SLTXH�GX���H�VLqFOH

1RQ

1RQ

1RQ

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
���� ���� &LUFXLW�/HV�PDLVRQV�DQFLHQQHV�GX�FKHPLQ�GX�5R\

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

/·pGLILFH�QH�QpFHVVLWH�TXH�GHV�PHVXUHV�UpJXOLqUHV�G·HQWUHWLHQ�HW�GH�UpSDUDWLRQ�

6RXUFH�GH�OD�GDWH
6RXUFH�GRFXPHQWDLUH

8Q�VWDWXW�MXULGLTXH�PXQLFLSDO�GH�SURWHFWLRQ�GHYUDLW�rWUH�DFFRUGp�j�FHW�pGLILFH��2X�HQFRUH��LO�SRXUUDLW�rWUH�DVVXMHWWL�j�XQ�UqJOHPHQW�GH
3,,$�VSpFLILTXH�DX�SDWULPRLQH�EkWL��/D�PXQLFLSDOLWp�GHYUDLW�HQ�RXWUH�LQWHUGLUH�VD�GpPROLWLRQ�

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOH

%RQQH

6XSpULHXUH
eWDW�SK\VLTXH
([FHOOHQW

0LOLHX�HQYLURQQDQW
6XSpULHXU

9DOHXU�G
kJH
2XL

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
2XL

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G
LQWpUrW�SDUWLFXOLHU
eGLILFH�G·LQWpUrW�SDUWLFXOLHU

2XL%LHQ�PLV�j�MRXU�HQ������� 6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����-3* 3KRWR���� ,0*B�����-3*

3KRWR���� ,0*B�����-3* 3KRWR���� ,0*B�����-3*

3KRWR���� ,0*B�����-3* 3KRWR���� ,0*B�����-3*

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����-3* 3KRWR���� ,0*B�����-3*

3KRWR���� ,0*B�����-3*

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

eGLILFH�FXELTXH��G·LQVSLUDWLRQ�)RXU�6TXDUH�6W\OH�

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

5HYrWHPHQW�PXUDO
FOLQ�GH�ERLV��RX�SODQFKH�j
FOLQ�

)HQrWUH��W\SH�HW�VRXV�W\SH� 2UQHPHQWDWLRQ
j�EDWWDQW�V� j�JUDQGV�FDUUHDX[ WHUUDVVH�IDvWLqUH

FKDPEUDQOHV

/XFDUQHV
DXFXQH

)RUPH�GH�WRLW
j�TXDWUH�YHUVDQWV��HQ�SDYLOORQ�

FRUQLFKH�j�PRGLOORQV

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
RXL

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

3RUWH��W\SH�GH�
j�SDQQHDX�[�
�FDLVVRQ�V���DYHF
YLWUDJH

5HYrWHPHQW��GH�WRLW
EDUGHDX�G
DVSKDOWH

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
RXL

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH

LQGpWHUPLQp
)RQGDWLRQV

/RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH
DXFXQ

3ODQ�GH�EDVH
FDUUp

*DOHULH�HW�HVFDOLHU�G·LQWpUrW
JDOHULH�GH�JUDQGHV�GLPHQVLRQV

eOpPHQWV�j�SUpVHUYHU
UHYrWHPHQW�PXUDO

%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

�
1RPEUH�GH�QLYHDX[

&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV

�����
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IHQrWUHV

1RQ

1RQ

1RQ

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
����

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

/·pGLILFH�QpFHVVLWH�VXUWRXW�GHV�PHVXUHV�G·HQWUHWLHQ�HW�GH�UpSDUDWLRQ���FHOD�SRXUUDLW�V·DMRXWHU�OD�UHVWDXUDWLRQ�GHV�FRPSRVDQWHV
GLVSDUXHV�

6RXUFH�GH�OD�GDWH
(VWLPp�%*

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOH

6XSpULHXUH

)RUWH
eWDW�SK\VLTXH
6XSpULHXU

0LOLHX�HQYLURQQDQW
VXSpULHXU

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
2XL

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G
LQWpUrW�SDUWLFXOLHU
eGLILFH�G·LQWpUrW�SDUWLFXOLHU

2XL%LHQ�PLV�j�MRXU�HQ������� 6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����-3* 3KRWR���� ,0*B�����-3*

3KRWR���� ,0*B�����-3* 3KRWR���� ,0*B�����-3*

3KRWR���� ,0*B�����-3* 3KRWR���� ,0*B�����-3*

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����-3* 3KRWR���� ,0*B�����-3*

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

�����������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���
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eOpPHQWV�j�SUpVHUYHU
UHYrWHPHQW�GH�WRLW
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1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH
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8Q�PDWpULDX�QRQ�WUDGLWLRQQHO��VWXF��UHFRXYUH�OHV�SLJQRQV�GX�EkWLPHQW�
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)RUPH�GH�WRLW
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'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
����

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

6RXUFH�GH�OD�GDWH

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
VXSpULHXU

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

1RQ%LHQ�PLV�j�MRXU�HQ�������

PR\HQQH

)DLEOH

%RQ

6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

�����������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

eGLILFH�GH�W\SH�YHUQDFXODLUH�DPpULFDLQ

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

5HYrWHPHQW�PXUDO
SODQFKH�XQLH

)HQrWUH��W\SH�HW�VRXV�W\SH� 2UQHPHQWDWLRQ
QRQ�WUDGLWLRQQHOOH UHWRXUV�GH�FRUQLFKH

pOpPHQWV�HQ�ERLV
GpFRXSpV

/XFDUQHV
DXFXQH

)RUPH�GH�WRLW
j�GHX[�YHUVDQWV�GURLWV

FKDPEUDQOHV
ORJHWWH

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
QRQ

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

DXFXQH�VSpFLILFLWp

3RUWH��W\SH�GH�
PRGHUQH

5HYrWHPHQW��GH�WRLW
EDUGHDX�G
DVSKDOWH

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
RXL

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH

LQGpWHUPLQp
)RQGDWLRQV

/RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH

3ODQ�GH�EDVH
UHFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW

eOpPHQWV�j�SUpVHUYHU
UHYrWHPHQW�PXUDO

QH�V
DSSOLTXH�SDV
%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

���
1RPEUH�GH�QLYHDX[

QH�V·DSSOLTXH�SDV QH�V·DSSOLTXH�SDV
&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV
QH�V
DSSOLTXH�SDV

�����
������1������
������2

1RQ

1RQ

1RQ

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
����

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

/HV�FRPSRVDQWHV�DQFLHQQHV�GLVSDUXHV�GHYUDLHQW�rWUH�UHVWDXUpHV�DX�ILO�GX�WHPSV��HQ�V·LQVSLUDQW�QRWDPPHQW�GH�O·LFRQRJUDSKLH
DQFLHQQH�HW�GHV�FDUDFWpULVWLTXHV�GX�W\SH�DUFKLWHFWXUDO��2Q�GHYUDLW�HQ�RXWUH�DVVXUHU�OD�SUpVHUYDWLRQ�GHV�FRPSRVDQWHV�WUDGLWLRQQHOOHV
HQFRUH�HQ�SODFH�

6RXUFH�GH�OD�GDWH
(VWLPp�%*

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOH

%RQQH

)RUWH
eWDW�SK\VLTXH
([FHOOHQW

0LOLHX�HQYLURQQDQW
([FHOOHQW

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
2XL

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G
LQWpUrW�SDUWLFXOLHU
eGLILFH�G·LQWpUrW�SDUWLFXOLHU

2XL%LHQ�PLV�j�MRXU�HQ������� 6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

eFOHFWLVPH

)RQFWLRQ�DFWXHOOH
FRPPHUFLDOH

5HYrWHPHQW�PXUDO
EULTXH

)HQrWUH��W\SH�HW�VRXV�W\SH�

3UpVHQFH�G·XQH�WRXUHOOH�VXU�OD�IDoDGH�DYDQW�HW�G·XQ�DYDQW�FRUSV�VXU�OH�PXU�ODWpUDO�GURLW�

2UQHPHQWDWLRQ
j�JXLOORWLQH j�SHWLW�V��ERLV UHWRXUV�GH�FRUQLFKH

DUF

/XFDUQHV
JDEOH

)RUPH�GH�WRLW
j�GHX[�YHUVDQWV�GURLWV

FRORQQHV
j�EDWWDQW�V� j�JUDQGV�FDUUHDX[

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
QRQ

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

DUEUH�V��PDWXUH�V�

3RUWH��W\SH�GH�
SRUWH�j�GRXEOH
EDWWDQW

5HYrWHPHQW��GH�WRLW
W{OH�DJUDIpH��SLQFpH�

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
RXL

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH
5{WLVVHULH�/D�9LFWRULHQQH

LQGpWHUPLQp
)RQGDWLRQV

j�SDQQHDX�[�
�FDLVVRQ�V���DYHF
YLWUDJH

/RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH

3ODQ�GH�EDVH
UHFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW
JDOHULH�VXUPRQWpH�G
XQ�EDOFRQ

eOpPHQWV�j�SUpVHUYHU
IHQrWUHV

%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

���
1RPEUH�GH�QLYHDX[

QH�V·DSSOLTXH�SDV QH�V·DSSOLTXH�SDV
&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV

�����
������1������
������2

RUQHPHQWDWLRQ

1RQ

1RQ

1RQ

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
���������

$QFLHQQH�PDLVRQ�G·pWp�GX�GRFWHXU�0RXVVHDX�

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

/·pGLILFH�QH�QpFHVVLWH�TXH�GHV�PHVXUHV�UpJXOLqUHV�G·HQWUHWLHQ�HW�GH�UpSDUDWLRQ�

6RXUFH�GH�OD�GDWH
(VWLPp�%*

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOH

6XSpULHXUH

)RUWH
eWDW�SK\VLTXH
6XSpULHXUH

0LOLHX�HQYLURQQDQW
VXSpULHXU

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
2XL

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G
LQWpUrW�SDUWLFXOLHU
eGLILFH�G·LQWpUrW�SDUWLFXOLHU

2XL%LHQ�PLV�j�MRXU�HQ������� 6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR����� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

eGLILFH�GH�W\SH�YHUQDFXODLUH�DPpULFDLQ

)RQFWLRQ�DFWXHOOH
FRPPHUFLDOH

5HYrWHPHQW�PXUDO
PDWpULDX�QRQ�WUDGLWLRQQHO

)HQrWUH��W\SH�HW�VRXV�W\SH� 2UQHPHQWDWLRQ
QRQ�WUDGLWLRQQHOOH IURQWRQ

/XFDUQHV

)RUPH�GH�WRLW
j�GHX[�YHUVDQWV�GURLWV

ORJHWWH

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
QRQ

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

3RUWH��W\SH�GH�
PRGHUQH

5HYrWHPHQW��GH�WRLW
EDUGHDX�G
DVSKDOWH

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
RXL

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH
&HQWUH�SURIHVVLRQQHO�GH�OD
VDQWp�/DQDXGLqUH

3LHUUH
)RQGDWLRQV

/RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH

3ODQ�GH�EDVH
UHFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW

eOpPHQWV�j�SUpVHUYHU

%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

���
1RPEUH�GH�QLYHDX[

&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV

�����
������1������
������2

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
����

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

6RXUFH�GH�OD�GDWH

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
VXSpULHXU

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

1RQ%LHQ�PLV�j�MRXU�HQ�������

PR\HQQH

0R\HQ

([FHOOHQW

6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

0DLVRQ�GHV�FRQWHV�HW
OpJHQGHV

eFOHFWLVPH

)RQFWLRQ�DFWXHOOH
SXEOLTXH

5HYrWHPHQW�PXUDO
PDWpULDX�QRQ�WUDGLWLRQQHO

)HQrWUH��W\SH�HW�VRXV�W\SH�

3UpVHQFH�G·XQH�WRXU�j�O·DQJOH�GH�OD�IDoDGH�DYDQW�HW�GX�PXU�ODWpUDO�GURLW��eULJp�j�OD�ILQ�GX���H�VLqFOH��OH�������UXH�1RWUH�'DPH�HVW�IRUW
UHSUpVHQWDWLI�GH�O·HVSULW�GH�O·pFOHFWLVPH�YLFWRULHQ�TXL�LQWURGXLW�QRWDPPHQW�GHV�FRPSRVDQWHV�GpFRUDWLYHV�HQ�JUDQG�QRPEUH��YRLUH�HQ
VXUDERQGDQFH��/D�PDLVRQ�HVW�DXVVL�FRQQXH�VRXV�OHV�QRPV�9LOOD�GHV�pUDEOHV�HW�0DLVRQ�/HIHEYUH�

2UQHPHQWDWLRQ
j�JXLOORWLQH j�SHWLW�V��ERLV pOpPHQWV�HQ�ERLV

GpFRXSpV
DLVVHOLHUV

/XFDUQHV
DXFXQH

)RUPH�GH�WRLW
j�GHX[�YHUVDQWV�GURLWV

ODPEUHTXLQ
j�JXLOORWLQH

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
QRQ

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

DUEUH�V��PDWXUH�V�

3RUWH��W\SH�GH�
j�SDQQHDX�[�
�FDLVVRQ�V���DYHF
YLWUDJH

5HYrWHPHQW��GH�WRLW
W{OH�DJUDIpH��SLQFpH�

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
RXL

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH
9LOOH�GH�/DYDOWULH��VHUYLFH�GHV
ORLVLUV��GH�OD�FXOWXUH�HW�GHV
UHODWLRQV�j�OD�FRPPXQDXWp��
0DLVRQ�GHV�FRQWHV�HW�OpJHQGHV

LQGpWHUPLQp
)RQGDWLRQV

/RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH
LPPHXEOH�SDWULPRQLDO�FLWp

3ODQ�GH�EDVH
UHFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW
JDOHULH�VXUPRQWpH�G
XQ�EDOFRQ

eOpPHQWV�j�SUpVHUYHU
IHQrWUHV

QH�V
DSSOLTXH�SDV
%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

���
1RPEUH�GH�QLYHDX[

QH�V·DSSOLTXH�SDV QH�V·DSSOLTXH�SDV
&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV
QH�V
DSSOLTXH�SDV

�����
������1������
������2

RUQHPHQWDWLRQ

1RQ

1RQ

1RQ

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
���� ���� U{OH�G
pYDOXDWLRQ

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

6RXUFH�GH�OD�GDWH

eYHQWXHOOHPHQW��OH�SDUHPHQW�GH�YLQ\OH�SRXUUDLW�rWUH�UHSODFp�SDU�GH�OD�SODQFKH�j�FOLQ

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOH

%RQQH

)RUWH
eWDW�SK\VLTXH
%RQ

0LOLHX�HQYLURQQDQW
VXSpULHXU

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
2XL

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G
LQWpUrW�SDUWLFXOLHU
eGLILFH�G·LQWpUrW�SDUWLFXOLHU

2XL%LHQ�PLV�j�MRXU�HQ������� 6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR����� ,0*B�����MSJ

3KRWR����� ,0*B�����MSJ 3KRWR����� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

�����������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

eGLILFH�GH�VW\OH�3UDLULH

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

5HYrWHPHQW�PXUDO
SODQFKH�j�IHXLOOXUH

)HQrWUH��W\SH�HW�VRXV�W\SH� 2UQHPHQWDWLRQ
j�JXLOORWLQH j�SHWLW�V��ERLV SODQFKHV�FRUQLqUHV

FKDPEUDQOHV

/XFDUQHV
DXFXQH

)RUPH�GH�WRLW
j�GHX[�YHUVDQWV�GURLWV��DYHF�GHPL�
FURXSHV

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
RXL

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

DXFXQH�VSpFLILFLWp

3RUWH��W\SH�GH�
j�SDQQHDX�[�
�FDLVVRQ�V���DYHF
YLWUDJH

5HYrWHPHQW��GH�WRLW
W{OH�SURILOpH

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
QRQ

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH

3LHUUH
)RQGDWLRQV

/RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH

3ODQ�GH�EDVH
UHFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW

eOpPHQWV�j�SUpVHUYHU
UHYrWHPHQW�PXUDO

QH�V
DSSOLTXH�SDV
%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

���
1RPEUH�GH�QLYHDX[

QH�V·DSSOLTXH�SDV QH�V·DSSOLTXH�SDV
&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV
QH�V
DSSOLTXH�SDV

�����
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������2

1RQ

1RQ

1RQ

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
����

DXFXQH

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

/·pGLILFH�QH�QpFHVVLWH�TXH�GHV�PHVXUHV�UpJXOLqUHV�G·HQWUHWLHQ�HW�GH�UpSDUDWLRQ�

6RXUFH�GH�OD�GDWH
(VWLPp�%*

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOH

([FHOOHQWH

)RUWH
eWDW�SK\VLTXH
([FHOOHQW

0LOLHX�HQYLURQQDQW
%RQ

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
2XL

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G
LQWpUrW�SDUWLFXOLHU
eGLILFH�G·LQWpUrW�SDUWLFXOLHU

2XL%LHQ�PLV�j�MRXU�HQ������� 6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

eGLILFH�GH�W\SH�YHUQDFXODLUH�DPpULFDLQ

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

5HYrWHPHQW�PXUDO
PDWpULDX�QRQ�WUDGLWLRQQHO

)HQrWUH��W\SH�HW�VRXV�W\SH� 2UQHPHQWDWLRQ
j�JXLOORWLQH IURQWRQ

FRORQQHV

/XFDUQHV

)RUPH�GH�WRLW
j�GHX[�YHUVDQWV�GURLWV

SHUVLHQQHV
QRQ�WUDGLWLRQQHOOH

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
RXL

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

3RUWH��W\SH�GH�
SRUWH�j�GRXEOH
EDWWDQW

5HYrWHPHQW��GH�WRLW
EDUGHDX�G
DVSKDOWH

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
RXL

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH

EpWRQ
)RQGDWLRQV

HQWLqUHPHQW�YLWUpH

/RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH

3ODQ�GH�EDVH
UHFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW
JDOHULH�VXUPRQWpH�G
XQ�EDOFRQ

eOpPHQWV�j�SUpVHUYHU

%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

���
1RPEUH�GH�QLYHDX[

&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV

�����
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%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
����

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

6RXUFH�GH�OD�GDWH

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
%RQ

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

1RQ%LHQ�PLV�j�MRXU�HQ�������

0R\HQQH

%RQ

%RQ

6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

eGLILFH�GH�W\SH�YHUQDFXODLUH�DPpULFDLQ

)RQFWLRQ�DFWXHOOH
PL[WH

5HYrWHPHQW�PXUDO
PDWpULDX�QRQ�WUDGLWLRQQHO

)HQrWUH��W\SH�HW�VRXV�W\SH�

/D�EULTXH�UHFRXYUH�OD�IDoDGH�DYDQW�

2UQHPHQWDWLRQ
QRQ�WUDGLWLRQQHOOH DXFXQH

/XFDUQHV
HQ�DSSHQWLV

)RUPH�GH�WRLW
j�GHX[�YHUVDQWV�GURLWV

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
QRQ

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

3RUWH��W\SH�GH�
PRGHUQH

5HYrWHPHQW��GH�WRLW
W{OH�DJUDIpH��SLQFpH�

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
RXL

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH
$XWRPRELOHV�3LHUUH�9DHV

3LHUUH
)RQGDWLRQV

/RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH

3ODQ�GH�EDVH
UHFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW

eOpPHQWV�j�SUpVHUYHU

%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

���
1RPEUH�GH�QLYHDX[

&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV
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%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
����

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

6RXUFH�GH�OD�GDWH

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
PR\HQ

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

1RQ%LHQ�PLV�j�MRXU�HQ�������

)DLEOH

0R\HQ

0R\HQ

6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����











,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

$QFLHQ�SUHVE\WqUH�GH
6DLQW�-RVHSK

eGLILFH�FXELTXH��G·LQVSLUDWLRQ�)RXU�6TXDUH�6W\OH�

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

5HYrWHPHQW�PXUDO
EULTXH

)HQrWUH��W\SH�HW�VRXV�W\SH� 2UQHPHQWDWLRQ
QRQ�WUDGLWLRQQHOOH FRUQLFKH�j�FRQVROHV

FRUQLFKH�j�PRGLOORQV

/XFDUQHV
QH�V
DSSOLTXH
SDV

)RUPH�GH�WRLW
j�TXDWUH�YHUVDQWV��HQ�SDYLOORQ�

DUF

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
QRQ

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

WHUUDLQ�GH�YDVWH�pWHQGXH

3RUWH��W\SH�GH�
SRUWH�j�GRXEOH
EDWWDQW

5HYrWHPHQW��GH�WRLW
W{OH�DJUDIpH��SLQFpH�

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
2XL

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH
6HUYLFH�GHV�ORLVLUV�GH�OD�9LOOH
GH�/DYDOWULH

SLHUUH
)RQGDWLRQV

PRGHUQH

/RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH

DUEUH�V��PDWXUH�V�

3ODQ�GH�EDVH
DXWUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW
JDOHULH�ORQJHDQW�SOXV�G
XQH�pOpYDWLRQ

eOpPHQWV�j�SUpVHUYHU
UHYrWHPHQW�PXUDO

QH�V
DSSOLTXH�SDV
%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

�
1RPEUH�GH�QLYHDX[

QH�V·DSSOLTXH�SDV QH�V·DSSOLTXH�SDV
&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV
QH�V
DSSOLTXH�SDV

�����
�����1������
������2

RUQHPHQWDWLRQ

)RXU�6TXDUH�6W\OH

1RQ

1RQ

2XL

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
���� ���� &LUFXLW�/HV�PDLVRQV�DQFLHQQHV�GX�FKHPLQ�GX�5R\

/·DQFLHQ�SUHVE\WqUH�GH�6DLQW�-RVHSK�D�pWp�FRQVWUXLW�HQ������SDU�OHV�HQWUHSUHQHXUV�+pURX[�HW�%HOOHPDUH�GH�<DPDFKLFKH�

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

/·pGLILFH�QpFHVVLWH�VXUWRXW�GHV�PHVXUHV�G·HQWUHWLHQ�HW�GH�UpSDUDWLRQ���FHOD�SRXUUDLW�V·DMRXWHU�OD�UHVWDXUDWLRQ�GHV�FRPSRVDQWHV
GLVSDUXHV�

6RXUFH�GH�OD�GDWH
6RXUFH�GRFXPHQWDLUH

8Q�VWDWXW�MXULGLTXH�PXQLFLSDO�GH�SURWHFWLRQ�GHYUDLW�rWUH�DFFRUGp�j�FHW�pGLILFH��2X�HQFRUH��LO�SRXUUDLW�rWUH�DVVXMHWWL�j�XQ�UqJOHPHQW�GH
3,,$�VSpFLILTXH�DX�SDWULPRLQH�EkWL��/D�PXQLFLSDOLWp�GHYUDLW�HQ�RXWUH�LQWHUGLUH�VD�GpPROLWLRQ�

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOH

%RQQH

)RUWH
eWDW�SK\VLTXH
([FHOOHQW

0LOLHX�HQYLURQQDQW
6XSpULHXU

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
2XL

9DOHXU�G
XVDJH
2XL

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G
LQWpUrW�SDUWLFXOLHU
eGLILFH�G·LQWpUrW�SDUWLFXOLHU

2XL%LHQ�PLV�j�MRXU�HQ������� 6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR����� ,0*B�����MSJ

3KRWR����� ,0*B�����MSJ 3KRWR����� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

eJOLVH�6DLQW�$QWRLQH

$UFKLWHFWXUH�UHOLJLHXVH

)RQFWLRQ�DFWXHOOH
UHOLJLHXVH

5HYrWHPHQW�PXUDO
SLHUUH�GHV�FKDPSV�RX
PRHOORQV

)HQrWUH��W\SH�HW�VRXV�W\SH�

/H�UHYrWHPHQW�GX�FRUSV�VHFRQGDLUH�GX�F{Wp�(VW�HVW�HQ�YLQ\OH��/H�UHYrWHPHQW�GX�FRUSV�VHFRQGDLUH�GX�F{Wp�RXHVW�pWDQW�SODQFKH�j�FOLQ�
7RXWHV�OHV�IHQrWUHV�MXVTX·j�SUpVHQW�VHPEOHQW�rWUH�HQ�ERLV��/HV�IHQrWUHV�GH�OD�QHI�GX�F{Wp�RXHVW�DXUDLHQW�EHVRLQ�GH�JUDWWDJH�HW�GH
SHLQWXUH��/D�FKHPLQpH�GHYUD�rWUH�UHVWDXUpH��GHV�EULTXHV�VRQW�PDQTXDQWHV��/·LPSRVWH�G·XQH�IHQrWUH�GH�OD�QHI�GX�F{Wp�RXHVW�D�pWp
FKDQJpH��HOOH�GHYUDLW�rWUH�UHVWDXUp�VXU�OH�PrPH�PRGqOH�TXH�OHV�DXWUHV��'HV�W\UDQV�RQW�pWp�DSSOLTXpV�VXU�OH�PXU�HQ�IDoDGH�j�OD�EDVH�GHV
FORFKHUV��3UpVHQFH�GH�YLWUDX[�GDQV�OD�SDUWLH�VXSpULHXUH�GHV�IHQrWUHV�GH�O·pWDJH�HQ�IDoDGH�GDQV�OHV�WRXUV�GHV�FORFKHUV��&HUWDLQHV
SLHUUHV�HQ�IDoDGH�QRWDPPHQW�DXWRXU�GX�6DLQW�-HDQ�%DSWLVWH�VHPEOHQW�GpWpULRUpHV��3UpVHQFH�G·XQH�VRUWLH�GH�VHFRXUV�DX�PXU�ODWpUDO
GURLW�GRQQDQW�VXU�XQH�SRUWH�DPpQDJpH�DX�GHVVXV�G·XQH�IHQrWUH��/HV�IHQrWUHV�GH�OD�VDFULVWLH�VRQW�j�EDWWDQWV�j�JUDQGV�FDUUHDX[�DYHF
LPSRVWH��/HV�IHQrWUHV�GH�OD�QHI�DX�PXU�ODWpUDO�HVW�DXUDLHQW�DXVVL�EHVRLQ�GH�JUDWWDJH�HW�GH�SHLQWXUH��/HV�WDEOHWWHV�GH�ERLV�VHPEOHQW�OHV
SDUWLHV�OHV�SOXV�GpWpULRUpV�

2UQHPHQWDWLRQ
IL[H DYHF�YLWUDLO FRUQLFKH�j�FRQVROHV

DUF

/XFDUQHV
DXFXQH

)RUPH�GH�WRLW
j�GHX[�YHUVDQWV�GURLWV

FRQVROHV
j�EDWWDQW�V� DYHF�YLWUDLO

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
RXL

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

WHUUDLQ�GH�YDVWH�pWHQGXH

3RUWH��W\SH�GH�
SRUWH�j�GRXEOH
EDWWDQW

5HYrWHPHQW��GH�WRLW
EDUGHDX�G
DVSKDOWH

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
RXL

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH
&DIp�FXOWXUHO�GH�OD�&KDVVH�
*DOHULH��9LOOH�GH�/DYDOWULH

SLHUUH
)RQGDWLRQV

SOHLQH���j�SDQQHDX
�[���FDLVVRQ�V��

/RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH
DXFXQ

DUEUH�V��PDWXUH�V�

3ODQ�GH�EDVH
UHFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW
SHUURQ�PRQXPHQWDO

eOpPHQWV�j�SUpVHUYHU
UHYrWHPHQW�PXUDO

%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

�
1RPEUH�GH�QLYHDX[

(Q�EULTXH /RQJXH�VRXFKH
&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV
QH�V
DSSOLTXH�SDV

�����
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RUQHPHQWDWLRQ

1pRURPDQ

1RQ

1RQ

2XL

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
���� ���� 53&4

/·pJOLVH�D�pWp�FRQVWUXLWH�HQ������SDU�O·DUFKLWHFWH�9LFWRU�%RXUJHDX�

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

/·pGLILFH�QpFHVVLWH�VXUWRXW�GHV�PHVXUHV�G·HQWUHWLHQ�HW�GH�UpSDUDWLRQ���FHOD�SRXUUDLW�V·DMRXWHU�OD�UHVWDXUDWLRQ�GHV�FRPSRVDQWHV
GLVSDUXHV�

6RXUFH�GH�OD�GDWH
6RXUFH�GRFXPHQWDLUH

8Q�VWDWXW�MXULGLTXH�PXQLFLSDO�GH�SURWHFWLRQ�GHYUDLW�rWUH�DFFRUGp�j�FHW�pGLILFH��2X�HQFRUH��LO�SRXUUDLW�rWUH�DVVXMHWWL�j�XQ�UqJOHPHQW�GH
3,,$�VSpFLILTXH�DX�SDWULPRLQH�EkWL��/D�PXQLFLSDOLWp�GHYUDLW�HQ�RXWUH�LQWHUGLUH�VD�GpPROLWLRQ�

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOH

6XSpULHXUH

6XSpULHXUH
eWDW�SK\VLTXH
%RQ

0LOLHX�HQYLURQQDQW
6XSpULHXU

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
2XL

9DOHXU�G
XVDJH
2XL

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G
LQWpUrW�SDUWLFXOLHU
eGLILFH�G·LQWpUrW�SDUWLFXOLHU

2XL%LHQ�PLV�j�MRXU�HQ������� 6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

&KDUQLHU�GX�FLPHWLqUH�GH
/DYDOWULH

$XFXQ

)RQFWLRQ�DFWXHOOH
IXQpUDLUH

5HYrWHPHQW�PXUDO
SLHUUH�GHV�FKDPSV�RX
PRHOORQV

)HQrWUH��W\SH�HW�VRXV�W\SH�

3UpVHQFH�G·XQH�FO{WXUH�HQ�SLHUUH�RX�HQ�EpWRQ�TXL�VH�SURORQJH�GX�F{Wp�GH�O·pJOLVH

2UQHPHQWDWLRQ
DXFXQH DUF

MDPEDJH

/XFDUQHV
DXFXQH

)RUPH�GH�WRLW
j�GHX[�YHUVDQWV�GURLWV

FRQVROHV

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
QRQ

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

DUEUH�V��PDWXUH�V�

3RUWH��W\SH�GH�
SRUWH�j�GRXEOH
EDWWDQW

5HYrWHPHQW��GH�WRLW
W{OH�DJUDIpH��SLQFpH�

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
QRQ

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH

SLHUUH
)RQGDWLRQV

/RFDOLVDWLRQ�*36

&KDUQLHU
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH
DXFXQ

3ODQ�GH�EDVH
UHFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW

eOpPHQWV�j�SUpVHUYHU
UHYrWHPHQW�PXUDO

QH�V
DSSOLTXH�SDV
%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

�
1RPEUH�GH�QLYHDX[

&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV
QH�V
DSSOLTXH�SDV
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UHYrWHPHQW�GH�WRLW

1RQ

1RQ

2XL

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH
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j�GHX[�YHUVDQWV�GURLWV

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
QRQ

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
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)LFKH�GHVFULSWLYH�FRPSOqWH

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�VRPPDLUH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH /RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

eOpPHQWV�j�SUpVHUYHU
UHYrWHPHQW�GH�WRLW

'DWH�FRQQXH'DWH�HVWLPpH
����

eYDOXDWLRQ

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
%RQ

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

eGLILFH�j�WRLW�PDQVDUGp
7\SH�DUFKLWHFWXUDO

�����
������1������
������2

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ

3KRWRV�����

)DLEOH

0R\HQ

([FHOOHQW

1RQ%LHQ�PLV�j�MRXU�HQ�������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

0DLVRQ�5RVDOLH�&DGURQ

0DLVRQ�WUDGLWLRQQHOOH�TXpEpFRLVH

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

5HYrWHPHQW�PXUDO
SODQFKH�j�IHXLOOXUH

)HQrWUH��W\SH�HW�VRXV�W\SH�

VHXO�OH�JDUGH�FRUSV�VXU�OH�F{Wp�GURLW�DLQVL�TXH�OD�SRUWH�HQ�PpWDO�pJDOHPHQW�GX�F{Wp�GURLW�DOWqUHQW�O·DXWKHQWLFLWp�GH�O·pGLILFH

2UQHPHQWDWLRQ
j�EDWWDQW�V� j�JUDQGV�FDUUHDX[ SODQFKHV�FRUQLqUHV

SHUVLHQQHV

/XFDUQHV
DXFXQH

)RUPH�GH�WRLW
j�GHX[�YHUVDQWV�FRXUEpV

LPSRVWH

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
QRQ

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

WHUUDLQ�GH�YDVWH�pWHQGXH

3RUWH��W\SH�GH�
SOHLQH���j�SDQQHDX
�[���FDLVVRQ�V��

5HYrWHPHQW��GH�WRLW
W{OH�DJUDIpH��SLQFpH�

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
RXL

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH
0DLVRQ�5RVDOLH�&DGURQ

EpWRQ�FRXOp
)RQGDWLRQV

/RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH
DXFXQ

3ODQ�GH�EDVH
UHFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW
JDOHULH�GH�JUDQGHV�GLPHQVLRQV

eOpPHQWV�j�SUpVHUYHU
UHYrWHPHQW�PXUDO�HW�SRUWH�j�FDLVVRQV��VXUPRQWpH�G·XQH�LPSRVWH

QH�V
DSSOLTXH�SDV
%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

���
1RPEUH�GH�QLYHDX[

(Q�EULTXH 'RXEOH
&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV
QH�V
DSSOLTXH�SDV

�����
������1������
�����2

UHYrWHPHQW�GH�WRLW

1RQ

2XL

1RQ

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
���� ���� 6LWH�LQWHUQHW�0DLVRQ�5RVDOLH�&DGURQ

'DQV�FHWWH�PDLVRQ�HVW�QpH�5RVDOLH�&DGURQ�-HWWp��PqUH�GH�RQ]H�HQIDQWV�HW�IRQGDWULFH�HQ������GH�OD�FRQJUpJDWLRQ�GHV�6RHXUV�GH�OD
0LVpULFRUGH��(OOH�HVW�GpFpGpH�HQ������

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

/·pGLILFH�QH�QpFHVVLWH�TXH�GHV�PHVXUHV�UpJXOLqUHV�G·HQWUHWLHQ�HW�GH�UpSDUDWLRQ�

6RXUFH�GH�OD�GDWH
6RXUFH�GRFXPHQWDLUH

8Q�VWDWXW�MXULGLTXH�PXQLFLSDO�GH�SURWHFWLRQ�GHYUDLW�rWUH�DFFRUGp�j�FHW�pGLILFH��2X�HQFRUH��LO�SRXUUDLW�rWUH�DVVXMHWWL�j�XQ�UqJOHPHQW�GH
3,,$�VSpFLILTXH�DX�SDWULPRLQH�EkWL��/D�PXQLFLSDOLWp�GHYUDLW�HQ�RXWUH�LQWHUGLUH�VD�GpPROLWLRQ�

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOH

6XSpULHXUH

6XSpULHXUH
eWDW�SK\VLTXH
%RQ

0LOLHX�HQYLURQQDQW
6XSpULHXU

9DOHXU�G
kJH
2XL

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
2XL

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G
LQWpUrW�SDUWLFXOLHU
eGLILFH�G·LQWpUrW�SDUWLFXOLHU

2XL%LHQ�PLV�j�MRXU�HQ������� 6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR����� ,0*B�����MSJ

3KRWR����� ,0*B�����MSJ 3KRWR����� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

$XFXQ

)RQFWLRQ�DFWXHOOH
YDFDQWH

5HYrWHPHQW�PXUDO
EDUGHDX�G·DVSKDOWH

)HQrWUH��W\SH�HW�VRXV�W\SH�

VpFKRLUV�W\SLTXHV�GH�OD�FXOWXUH�GX�WDEDF�j�FLJDUHWWH���pGLILFHV�GH�SODQ�UHFWDQJXODLUH��j�GHX[�QLYHDX[�G·RFFXSDWLRQ�HW�DX�WRLW�j�GHX[
YHUVDQWV�GURLWV

2UQHPHQWDWLRQ
DXFXQH DXFXQH

/XFDUQHV
DXFXQH

)RUPH�GH�WRLW
j�GHX[�YHUVDQWV�GURLWV

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
RXL

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

3RUWH��W\SH�GH�
PRGHUQH

5HYrWHPHQW��GH�WRLW
W{OH�SURILOpH

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
QRQ

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH

LQGpWHUPLQp
)RQGDWLRQV

/RFDOLVDWLRQ�*36

6pFKRLU�j�WDEDF
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH
DXFXQ

3ODQ�GH�EDVH
UHFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW

eOpPHQWV�j�SUpVHUYHU
YROXPpWULH

5HQG�HQVHPEOH�GH�VpFKRLU�j�WDEDF
%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

�
1RPEUH�GH�QLYHDX[

&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV
DOpDWRLUH

�����
������1������
������2

UHYrWHPHQW�PXUDO

2XL

1RQ

2XL

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
����

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

6RXUFH�GH�OD�GDWH
(VWLPp�%*

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOH

6XSpULHXUH

6XSpULHXUH
eWDW�SK\VLTXH
0R\HQ

0LOLHX�HQYLURQQDQW
6XSpULHXU

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
2XL

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
2XL

eGLILFH�G
LQWpUrW�SDUWLFXOLHU
eGLILFH�G·LQWpUrW�SDUWLFXOLHU

2XL%LHQ�PLV�j�MRXU�HQ������� 6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�VRPPDLUH

1XPpUR�GH�ILFKH�� ���

������UXH�1RWUH�'DPH
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

)RQFWLRQ�DFWXHOOH
HQWUHSRVDJH

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH /RFDOLVDWLRQ�*36

%kWLPHQW�VHFRQGDLUH
&DWpJRULH�GH�ELHQ

eOpPHQWV�j�SUpVHUYHU
UHYrWHPHQW�GH�WRLW

'DWH�FRQQXH'DWH�HVWLPpH
����

eYDOXDWLRQ

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
%RQ

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
2XL

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

$XFXQ
7\SH�DUFKLWHFWXUDO

�����
������1������
������2

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

0R\HQQH

0R\HQ

6XSpULHXU

1RQ%LHQ�PLV�j�MRXU�HQ�������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

���������UDQJ�3RLQW�GX�-RXU�1RUG
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

eGLILFH�j�WRLW�PDQVDUGp

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

5HYrWHPHQW�PXUDO
PDWpULDX�QRQ�WUDGLWLRQQHO

)HQrWUH��W\SH�HW�VRXV�W\SH� 2UQHPHQWDWLRQ
j�EDWWDQW�V� j�JUDQGV�FDUUHDX[ DLVVHOLHUV

ODPEUHTXLQ

/XFDUQHV
j�SLJQRQ

)RUPH�GH�WRLW
j�WHUUDVVRQ�HW�j�EULVLV

UHWRXUV�GH�FRUQLFKH
QRQ�WUDGLWLRQQHOOH

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
RXL

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

WHUUH�GH�YDVWH�pWHQGXH

3RUWH��W\SH�GH�
j�SDQQHDX�[�
�FDLVVRQ�V���DYHF
YLWUDJH

5HYrWHPHQW��GH�WRLW
W{OH�HQ�SODTXHV

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
2XL

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH

EpWRQ�HQ�EORFV
)RQGDWLRQV

/RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH

3ODQ�GH�EDVH
UHFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW
JDOHULH�ORQJHDQW�SOXV�G
XQH�pOpYDWLRQ

eOpPHQWV�j�SUpVHUYHU
UHYrWHPHQW�GH�WRLW

%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

�
1RPEUH�GH�QLYHDX[

(Q�EULTXH 'RXEOH
&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV
OLQpDLUH

�����
������1������
������2

IHQrWUHV

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

���������UDQJ�3RLQW�GX�-RXU�1RUG
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
����

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

/HV�FRPSRVDQWHV�DQFLHQQHV�GLVSDUXHV�GHYUDLHQW�rWUH�UHVWDXUpHV�DX�ILO�GX�WHPSV��HQ�V·LQVSLUDQW�QRWDPPHQW�GH�O·LFRQRJUDSKLH
DQFLHQQH�HW�GHV�FDUDFWpULVWLTXHV�GX�W\SH�DUFKLWHFWXUDO��2Q�GHYUDLW�HQ�RXWUH�DVVXUHU�OD�SUpVHUYDWLRQ�GHV�FRPSRVDQWHV�WUDGLWLRQQHOOHV
HQFRUH�HQ�SODFH�

6RXUFH�GH�OD�GDWH
3URSULpWDLUH

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
6XSpULHXU

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
2XL

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

1RQ%LHQ�PLV�j�MRXU�HQ�������

0R\HQQH

0R\HQ

%RQ

6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

���������UDQJ�3RLQW�GX�-RXU�1RUG
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

���������UDQJ�3RLQW�GX�-RXU�1RUG
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

$XFXQ

)RQFWLRQ�DFWXHOOH
DJULFROH

5HYrWHPHQW�PXUDO
W{OH�HQ�SODTXHV

)HQrWUH��W\SH�HW�VRXV�W\SH� 2UQHPHQWDWLRQ
EORFV�GH�YHUUH IL[H FKDPEUDQOHV

/XFDUQHV
DXFXQH

)RUPH�GH�WRLW
j�GHX[�YHUVDQWV�GURLWV

j�JXLOORWLQH j�SHWLW�V��ERLV

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
RXL

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

WHUUH�GH�YDVWH�pWHQGXH

3RUWH��W\SH�GH�
GH�JDUDJH

5HYrWHPHQW��GH�WRLW
W{OH�SURILOpH

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
RXL

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH

LQGpWHUPLQp
)RQGDWLRQV

j�SDQQHDX�[�
�FDLVVRQ�V���DYHF
YLWUDJH

/RFDOLVDWLRQ�*36

(QVHPEOH�GH�EkWLPHQWV
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH
DXFXQ

3ODQ�GH�EDVH
UHFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW

eOpPHQWV�j�SUpVHUYHU
YROXPpWULH

%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

���
1RPEUH�GH�QLYHDX[

&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV
OLQpDLUH

�����
������1������
������2

IHQrWUHV

1RQ

1RQ

2XL

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

���������UDQJ�3RLQW�GX�-RXU�1RUG
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
����

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

/·pGLILFH�QpFHVVLWH�VXUWRXW�GHV�PHVXUHV�G·HQWUHWLHQ�HW�GH�UpSDUDWLRQ���FHOD�SRXUUDLW�V·DMRXWHU�OD�UHVWDXUDWLRQ�GHV�FRPSRVDQWHV
GLVSDUXHV�

6RXUFH�GH�OD�GDWH
3URSULpWDLUH

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOH

6XSpULHXUH

6XSpULHXUH
eWDW�SK\VLTXH
ERQ

0LOLHX�HQYLURQQDQW
6XSpULHXU

9DOHXU�G
kJH
2XL

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
2XL

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G
LQWpUrW�SDUWLFXOLHU
eGLILFH�G·LQWpUrW�SDUWLFXOLHU

2XL%LHQ�PLV�j�MRXU�HQ������� 6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

���������UDQJ�3RLQW�GX�-RXU�1RUG
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

���������UDQJ�3RLQW�GX�-RXU�1RUG
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�VRPPDLUH

1XPpUR�GH�ILFKH�� ���

�����UDQJ�3RLQW�GX�-RXU�1RUG
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH /RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

eOpPHQWV�j�SUpVHUYHU
IHQrWUHV

'DWH�FRQQXH'DWH�HVWLPpH
����

eYDOXDWLRQ

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
6XSpULHXU

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

0DLVRQ�j�WRLW�j�GHX[�YHUVDQWV�GURLWV�G
LQVSLUDWLRQ�QpRFODVVLTXH
7\SH�DUFKLWHFWXUDO

�����
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3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

0R\HQQH

0R\HQ

%RQ

1RQ%LHQ�PLV�j�MRXU�HQ�������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UDQJ�3RLQW�GX�-RXU�1RUG
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

$XFXQ

)RQFWLRQ�DFWXHOOH
HQWUHSRVDJH

5HYrWHPHQW�PXUDO
W{OH�SURILOpH

)HQrWUH��W\SH�HW�VRXV�W\SH� 2UQHPHQWDWLRQ
IL[H j�SHWLW�V��ERLV DXFXQH

/XFDUQHV
DXFXQH

)RUPH�GH�WRLW
j�GHX[�YHUVDQWV�GURLWV

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
RXL

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

WHUUH�GH�YDVWH�pWHQGXH

3RUWH��W\SH�GH�
SOHLQH���j�VXUIDFH
SODQH

5HYrWHPHQW��GH�WRLW
W{OH�SURILOpH

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
RXL

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH

LQGpWHUPLQp
)RQGDWLRQV

/RFDOLVDWLRQ�*36

(QVHPEOH�GH�EkWLPHQWV
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH
DXFXQ

3ODQ�GH�EDVH
UHFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW

eOpPHQWV�j�SUpVHUYHU
YROXPpWULH

%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

���
1RPEUH�GH�QLYHDX[

&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV
QH�V
DSSOLTXH�SDV

�����
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�����2

UHYrWHPHQW�GH�WRLW

1RQ

1RQ

1RQ

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UDQJ�3RLQW�GX�-RXU�1RUG
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
����

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

/·pGLILFH�QpFHVVLWH�VXUWRXW�GHV�PHVXUHV�G·HQWUHWLHQ�HW�GH�UpSDUDWLRQ���FHOD�SRXUUDLW�V·DMRXWHU�OD�UHVWDXUDWLRQ�GHV�FRPSRVDQWHV
GLVSDUXHV�

6RXUFH�GH�OD�GDWH
(VWLPp�%*

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOH

6XSpULHXUH

0R\HQQH
eWDW�SK\VLTXH
%RQ

0LOLHX�HQYLURQQDQW
6XSpULHXU

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
2XL

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

2XL%LHQ�PLV�j�MRXU�HQ������� 6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UDQJ�3RLQW�GX�-RXU�1RUG
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

�����UDQJ�3RLQW�GX�-RXU�1RUG
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�VRPPDLUH

1XPpUR�GH�ILFKH�� ���

������UDQJ�3RLQW�GX�-RXU�6XG
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

)RQFWLRQ�DFWXHOOH
PL[WH

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH
3ODFH�3RLQW�GX�MRXU

/RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

eOpPHQWV�j�SUpVHUYHU
YROXPpWULH

'DWH�FRQQXH'DWH�HVWLPpH
����

eYDOXDWLRQ

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
%RQ

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
2XL

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

eGLILFH�j�WRLW�SODW
7\SH�DUFKLWHFWXUDO

�����
������1������
������2

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

0R\HQQH

)DLEOH

([FHOOHQW

1RQ%LHQ�PLV�j�MRXU�HQ�������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�VRPPDLUH

1XPpUR�GH�ILFKH�� ���

����UDQJ�3RLQW�GX�-RXU�6XG
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH /RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

eOpPHQWV�j�SUpVHUYHU
UHYrWHPHQW�GH�WRLW

'DWH�FRQQXH'DWH�HVWLPpH
����

eYDOXDWLRQ

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
6XSpULHXU

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

eGLILFH�GH�FRORQLVDWLRQ
7\SH�DUFKLWHFWXUDO

�����
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3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ

3KRWRV�����

0R\HQQH

0R\HQ

([FHOOHQW

1RQ%LHQ�PLV�j�MRXU�HQ�������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�VRPPDLUH

1XPpUR�GH�ILFKH�� ���

����UDQJ�3RLQW�GX�-RXU�6XG
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH /RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

eOpPHQWV�j�SUpVHUYHU
YROXPpWULH

'DWH�FRQQXH'DWH�HVWLPpH
����

eYDOXDWLRQ

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
6XSpULHXU

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ
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1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH

SLHUUH
)RQGDWLRQV

/RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH
DXFXQ

3ODQ�GH�EDVH
UHFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW
JDOHULH�ORQJHDQW�SOXV�G
XQH�pOpYDWLRQ

eOpPHQWV�j�SUpVHUYHU
UHYrWHPHQW�PXUDO

QH�V
DSSOLTXH�SDV
%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

�
1RPEUH�GH�QLYHDX[

&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV
QH�V
DSSOLTXH�SDV

�����
�����1������
������2

IHQrWUHV

1RQ

1RQ

1RQ

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

����UXH�6DLQW�$QWRLQH�1RUG
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
����

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

/·pGLILFH�QpFHVVLWH�VXUWRXW�GHV�PHVXUHV�G·HQWUHWLHQ�HW�GH�UpSDUDWLRQ���FHOD�SRXUUDLW�V·DMRXWHU�OD�UHVWDXUDWLRQ�GHV�FRPSRVDQWHV
GLVSDUXHV�

6RXUFH�GH�OD�GDWH
(VWLPp�%*

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOH

6XSpULHXUH

)RUWH
eWDW�SK\VLTXH
%RQ

0LOLHX�HQYLURQQDQW
%RQ

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
2XL

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G
LQWpUrW�SDUWLFXOLHU
eGLILFH�G·LQWpUrW�SDUWLFXOLHU

2XL%LHQ�PLV�j�MRXU�HQ������� 6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

����UXH�6DLQW�$QWRLQH�1RUG
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

����UXH�6DLQW�$QWRLQH�1RUG
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

����UXH�6DLQW�$QWRLQH�1RUG
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UDQJ�6DLQW�)UDQoRLV
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

$XFXQ

)RQFWLRQ�DFWXHOOH
YDFDQWH

5HYrWHPHQW�PXUDO
3DSLHU�EULTXH

)HQrWUH��W\SH�HW�VRXV�W\SH�

VpFKRLUV�W\SLTXHV�GH�OD�FXOWXUH�GX�WDEDF�j�FLJDUHWWH���pGLILFHV�GH�SODQ�UHFWDQJXODLUH��j�GHX[�QLYHDX[�G·RFFXSDWLRQ�HW�DX�WRLW�j�GHX[
YHUVDQWV�GURLWV

2UQHPHQWDWLRQ
DXFXQH DXFXQH

/XFDUQHV
DXFXQH

)RUPH�GH�WRLW
j�GHX[�YHUVDQWV�GURLWV

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
QRQ

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

3RUWH��W\SH�GH�
SOHLQH���j�VXUIDFH
SODQH

5HYrWHPHQW��GH�WRLW
W{OH�DJUDIpH��SLQFpH�

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
QRQ

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH

EpWRQ�FRXOp
)RQGDWLRQV

/RFDOLVDWLRQ�*36

6pFKRLU�j�WDEDF
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH
DXFXQ

3ODQ�GH�EDVH
5HFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW
QH�V
DSSOLTXH�SDV

eOpPHQWV�j�SUpVHUYHU
YROXPpWULH

QH�V
DSSOLTXH�SDV
%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

�
1RPEUH�GH�QLYHDX[

&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV
QH�V
DSSOLTXH�SDV

�����
�����1������
������2

UHYrWHPHQW�PXUDO

2XL

1RQ

2XL

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UDQJ�6DLQW�)UDQoRLV
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
����

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

6RXUFH�GH�OD�GDWH
(VWLPp�%*

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOH

6XSpULHXUH

6XSpULHXUH
eWDW�SK\VLTXH
%RQ

0LOLHX�HQYLURQQDQW
6XSpULHXU

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
2XL

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
2XL

eGLILFH�G
LQWpUrW�SDUWLFXOLHU
eGLILFH�G·LQWpUrW�SDUWLFXOLHU

2XL%LHQ�PLV�j�MRXU�HQ������� 6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UDQJ�6DLQW�)UDQoRLV
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

�����UDQJ�6DLQW�)UDQoRLV
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UDQJ�6DLQW�)UDQoRLV
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

0DLVRQ�j�WRLW�j�GHX[�YHUVDQWV�GURLWV�G
LQVSLUDWLRQ�QpRFODVVLTXH

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

5HYrWHPHQW�PXUDO
W{OH�PDWULFpH

)HQrWUH��W\SH�HW�VRXV�W\SH� 2UQHPHQWDWLRQ
j�JXLOORWLQH j�JUDQGV�FDUUHDX[ FKDPEUDQOHV

/XFDUQHV
QH�V
DSSOLTXH
SDV

)RUPH�GH�WRLW
j�GHX[�YHUVDQWV�GURLWV

QRQ�WUDGLWLRQQHOOH

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
RXL

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

WHUUH�GH�YDVWH�pWHQGXH

3RUWH��W\SH�GH�
PRGHUQH

5HYrWHPHQW��GH�WRLW
EDUGHDX�G
DVSKDOWH

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
2XL

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH

EpWRQ�FRXOp
)RQGDWLRQV

/RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH

3ODQ�GH�EDVH
UHFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW

eOpPHQWV�j�SUpVHUYHU
UHYrWHPHQW�PXUDO

%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

���
1RPEUH�GH�QLYHDX[

&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV
QH�V
DSSOLTXH�SDV

�����
�����1������
������2

IHQrWUHV

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UDQJ�6DLQW�)UDQoRLV
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
����

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

2Q�GHYUDLW�DVVXUHU�OD�SUpVHUYDWLRQ�GHV�PDWpULDX[�WUDGLWLRQQHOV�HW�GHV�FRPSRVDQWHV�DQFLHQQHV���/HV�pOpPHQWV�GLVSDUXV�GHYUDLHQW�rWUH
UHPLV�HQ�SODFH�

6RXUFH�GH�OD�GDWH
(VWLPp�%*

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
6XSpULHXU

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

1RQ%LHQ�PLV�j�MRXU�HQ�������

0R\HQQH

%RQ

%RQ

6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

�����UDQJ�6DLQW�)UDQoRLV
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UDQJ�6DLQW�)UDQoRLV
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

$XFXQ

)RQFWLRQ�DFWXHOOH
YDFDQWH

5HYrWHPHQW�PXUDO
W{OH�HQ�SODTXHV

)HQrWUH��W\SH�HW�VRXV�W\SH�

VpFKRLUV�W\SLTXHV�GH�OD�FXOWXUH�GX�WDEDF�j�FLJDUHWWH���pGLILFHV�GH�SODQ�UHFWDQJXODLUH��j�GHX[�QLYHDX[�G·RFFXSDWLRQ�HW�DX�WRLW�j�GHX[
YHUVDQWV�GURLWV

2UQHPHQWDWLRQ
DXFXQH DXFXQH

/XFDUQHV
DXFXQH

)RUPH�GH�WRLW
j�GHX[�YHUVDQWV�GURLWV

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
QRQ

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

3RUWH��W\SH�GH�
SOHLQH���j�VXUIDFH
SODQH

5HYrWHPHQW��GH�WRLW
W{OH�SURILOpH

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
QRQ

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH

EpWRQ�FRXOp
)RQGDWLRQV

/RFDOLVDWLRQ�*36

6pFKRLU�j�WDEDF
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH
DXFXQ

3ODQ�GH�EDVH
UHFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW

eOpPHQWV�j�SUpVHUYHU
YROXPpWULH

QH�V
DSSOLTXH�SDV
%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

���
1RPEUH�GH�QLYHDX[

&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV
QH�V
DSSOLTXH�SDV

�����
������1������
������2

UHYrWHPHQW�PXUDO

2XL

1RQ

2XL

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UDQJ�6DLQW�)UDQoRLV
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
����

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

6RXUFH�GH�OD�GDWH
(VWLPp�%*

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOH

6XSpULHXUH

)RUWH
eWDW�SK\VLTXH
ERQ

0LOLHX�HQYLURQQDQW
6XSpULHXU

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
2XL

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
2XL

eGLILFH�G
LQWpUrW�SDUWLFXOLHU
eGLILFH�G·LQWpUrW�SDUWLFXOLHU

2XL%LHQ�PLV�j�MRXU�HQ������� 6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UDQJ�6DLQW�)UDQoRLV
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

�����UDQJ�6DLQW�)UDQoRLV
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�VRPPDLUH

1XPpUR�GH�ILFKH�� ���

����UDQJ�6DLQW�+HQUL
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH /RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

eOpPHQWV�j�SUpVHUYHU
YROXPpWULH

'DWH�FRQQXH'DWH�HVWLPpH
����

eYDOXDWLRQ

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
6XSpULHXU

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

eGLILFH�FXELTXH��G·LQVSLUDWLRQ�)RXU�6TXDUH�6W\OH�
7\SH�DUFKLWHFWXUDO

�����
�����1������
������2

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

)DLEOH

)DLEOH

([FHOOHQW

1RQ%LHQ�PLV�j�MRXU�HQ�������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UDQJ�6DLQW�+HQUL
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

$XFXQ

)RQFWLRQ�DFWXHOOH
YDFDQWH

5HYrWHPHQW�PXUDO
EDUGHDX�G·DVSKDOWH

)HQrWUH��W\SH�HW�VRXV�W\SH�

VpFKRLUV�W\SLTXHV�GH�OD�FXOWXUH�GX�WDEDF�j�FLJDUHWWH���pGLILFHV�GH�SODQ�UHFWDQJXODLUH��j�GHX[�QLYHDX[�G·RFFXSDWLRQ�HW�DX�WRLW�j�GHX[
YHUVDQWV�GURLWV

2UQHPHQWDWLRQ
DXFXQH DXFXQH

/XFDUQHV
DXFXQH

)RUPH�GH�WRLW
j�GHX[�YHUVDQWV�GURLWV

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
QRQ

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

3RUWH��W\SH�GH�
SOHLQH���j�VXUIDFH
SODQH

5HYrWHPHQW��GH�WRLW
W{OH�SURILOpH

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
QRQ

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH

LQGpWHUPLQp
)RQGDWLRQV

/RFDOLVDWLRQ�*36

6pFKRLU�j�WDEDF
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH
DXFXQ

3ODQ�GH�EDVH
UHFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW

eOpPHQWV�j�SUpVHUYHU
YROXPpWULH

QH�V
DSSOLTXH�SDV
%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

�
1RPEUH�GH�QLYHDX[

&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV
QH�V
DSSOLTXH�SDV

�����
������1������
������2

UHYrWHPHQW�PXUDO

2XL

1RQ

2XL

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UDQJ�6DLQW�+HQUL
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
����

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

6RXUFH�GH�OD�GDWH
(VWLPp�%*

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOH

6XSpULHXUH

)RUWH
eWDW�SK\VLTXH
6XSpULHXU

0LOLHX�HQYLURQQDQW
6XSpULHXU

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
2XL

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
2XL

eGLILFH�G
LQWpUrW�SDUWLFXOLHU
eGLILFH�G·LQWpUrW�SDUWLFXOLHU

2XL%LHQ�PLV�j�MRXU�HQ������� 6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UDQJ�6DLQW�+HQUL
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����-3* 3KRWR���� ,0*B�����-3*

3KRWR���� ,0*B�����-3* 3KRWR���� ,0*B�����-3*

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

�����UDQJ�6DLQW�+HQUL
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�VRPPDLUH

1XPpUR�GH�ILFKH�� ���

�����UDQJ�6DLQW�+HQUL
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH /RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

eOpPHQWV�j�SUpVHUYHU
YROXPpWULH

'DWH�FRQQXH'DWH�HVWLPpH
����

eYDOXDWLRQ

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
6XSpULHXU

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

%XQJDORZ�DQFLHQ
7\SH�DUFKLWHFWXUDO

�����
������1������
������2

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

0R\HQQH

0R\HQ

%RQ

1RQ%LHQ�PLV�j�MRXU�HQ�������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�VRPPDLUH

1XPpUR�GH�ILFKH�� ���

�����UDQJ�6DLQW�+HQUL
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH /RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

eOpPHQWV�j�SUpVHUYHU
IHQrWUHV

'DWH�FRQQXH'DWH�HVWLPpH
����

eYDOXDWLRQ

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
6XSpULHXU

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

eGLILFH�GH�FRORQLVDWLRQ
7\SH�DUFKLWHFWXUDO

�����
������1������
������2

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

0R\HQQH

0R\HQ

0R\HQ

1RQ%LHQ�PLV�j�MRXU�HQ�������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�VRPPDLUH

1XPpUR�GH�ILFKH�� ���

����UDQJ�6DLQW�-HDQ�1RUG�(VW
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH /RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

eOpPHQWV�j�SUpVHUYHU
RUQHPHQWDWLRQ

'DWH�FRQQXH'DWH�HVWLPpH
����

eYDOXDWLRQ

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
%RQ

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

eGLILFH�j�WRLW�SODW
7\SH�DUFKLWHFWXUDO

�����
������1������
������2

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

)DLEOH

0R\HQ

%RQ

1RQ%LHQ�PLV�j�MRXU�HQ�������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

����UDQJ�6DLQW�-HDQ�1RUG�(VW
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

$XFXQ

)RQFWLRQ�DFWXHOOH
DJULFROH

5HYrWHPHQW�PXUDO
SODQFKH�XQLH

)HQrWUH��W\SH�HW�VRXV�W\SH� 2UQHPHQWDWLRQ
LQGpWHUPLQp DXFXQH

/XFDUQHV
QH�V
DSSOLTXH
SDV

)RUPH�GH�WRLW
j�GHX[�YHUVDQWV�GURLWV

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
RXL

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

WHUUH�GH�YDVWH�pWHQGXH

3RUWH��W\SH�GH�
SOHLQH���j�VXUIDFH
SODQH

5HYrWHPHQW��GH�WRLW
W{OH�DJUDIpH��SLQFpH�

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH

LQGpWHUPLQp
)RQGDWLRQV

/RFDOLVDWLRQ�*36

(QVHPEOH�GH�EkWLPHQWV
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH

3ODQ�GH�EDVH
UHFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW

eOpPHQWV�j�SUpVHUYHU
UHYrWHPHQW�PXUDO

%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

1RPEUH�GH�QLYHDX[

&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV
DOpDWRLUH

�����
������1������
������2

UHYrWHPHQW�GH�WRLW

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

����UDQJ�6DLQW�-HDQ�1RUG�(VW
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
����

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

/·pGLILFH�QpFHVVLWH�VXUWRXW�GHV�PHVXUHV�G·HQWUHWLHQ�HW�GH�UpSDUDWLRQ���FHOD�SRXUUDLW�V·DMRXWHU�OD�UHVWDXUDWLRQ�GHV�FRPSRVDQWHV
GLVSDUXHV�

6RXUFH�GH�OD�GDWH
(VWLPp�%*

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
%RQ

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

1RQ%LHQ�PLV�j�MRXU�HQ�������

0R\HQQH

6XSpULHXU

0R\HQ

6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

����UDQJ�6DLQW�-HDQ�1RUG�(VW
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�VRPPDLUH

1XPpUR�GH�ILFKH�� ���

����UDQJ�6DLQW�-HDQ�1RUG�(VW
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH /RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

eOpPHQWV�j�SUpVHUYHU
YROXPpWULH

'DWH�FRQQXH'DWH�HVWLPpH
����

eYDOXDWLRQ

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
6XSpULHXU

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

0DLVRQ�WUDGLWLRQQHOOH�TXpEpFRLVH
7\SH�DUFKLWHFWXUDO

�����
������1������
������2

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ

3KRWRV�����

)DLEOH

)DLEOH

0R\HQ

1RQ%LHQ�PLV�j�MRXU�HQ�������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�VRPPDLUH

1XPpUR�GH�ILFKH�� ���

�����UDQJ�6DLQW�-HDQ�1RUG�(VW
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

)RQFWLRQ�DFWXHOOH
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'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU
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j�GHX[�YHUVDQWV�GURLWV

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
RXL

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

WHUUH�GH�YDVWH�pWHQGXH

3RUWH��W\SH�GH�
SOHLQH���j�VXUIDFH
SODQH

5HYrWHPHQW��GH�WRLW
W{OH�DJUDIpH��SLQFpH�

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
2XL

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH

LQGpWHUPLQp
)RQGDWLRQV

/RFDOLVDWLRQ�*36

(QVHPEOH�GH�EkWLPHQWV
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH

3ODQ�GH�EDVH
UHFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW

eOpPHQWV�j�SUpVHUYHU
UHYrWHPHQW�PXUDO

%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

1RPEUH�GH�QLYHDX[

&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV
OLQpDLUH

�����
������1������
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%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

����UDQJ�6DLQW�-HDQ�6XG�(VW
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
����

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

2Q�GHYUDLW�DVVXUHU�OD�SUpVHUYDWLRQ�GHV�PDWpULDX[�WUDGLWLRQQHOV�HW�GHV�FRPSRVDQWHV�DQFLHQQHV���/HV�pOpPHQWV�GLVSDUXV�GHYUDLHQW�rWUH
UHPLV�HQ�SODFH�

6RXUFH�GH�OD�GDWH
(VWLPp�%*

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
6XSpULHXU

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

1RQ%LHQ�PLV�j�MRXU�HQ�������

0R\HQQH

%RQ

%RQ

6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

����UDQJ�6DLQW�-HDQ�6XG�(VW
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

����UDQJ�6DLQW�-HDQ�6XG�(VW
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

0DLVRQ�WUDGLWLRQQHOOH�TXpEpFRLVH

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

5HYrWHPHQW�PXUDO
EULTXH

)HQrWUH��W\SH�HW�VRXV�W\SH� 2UQHPHQWDWLRQ
j�EDWWDQW�V� j�JUDQGV�FDUUHDX[ SODWH�EDQGH

LPSRVWH

/XFDUQHV
QH�V
DSSOLTXH
SDV

)RUPH�GH�WRLW
j�GHX[�YHUVDQWV�FRXUEpV

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
RXL

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

WHUUDLQ�GH�YDVWH�pWHQGXH

3RUWH��W\SH�GH�
SOHLQH���j�SDQQHDX
�[���FDLVVRQ�V��

5HYrWHPHQW��GH�WRLW
W{OH�SURILOpH

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
1RQ

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH

SLHUUH
)RQGDWLRQV

/RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH

FRXYHUWXUH�YpJpWDOH�DERQGDQWH

DUEUH�V��PDWXUH�V�

3ODQ�GH�EDVH
UHFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW

eOpPHQWV�j�SUpVHUYHU
UHYrWHPHQW�PXUDO

%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

���
1RPEUH�GH�QLYHDX[

(Q�EULTXH 'RXEOH
&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV
DOpDWRLUH

�����
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IHQrWUHV

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

����UDQJ�6DLQW�-HDQ�6XG�(VW
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
����

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

2Q�GHYUDLW�DVVXUHU�OD�SUpVHUYDWLRQ�GHV�PDWpULDX[�WUDGLWLRQQHOV�HW�GHV�FRPSRVDQWHV�DQFLHQQHV���/HV�pOpPHQWV�GLVSDUXV�GHYUDLHQW�rWUH
UHPLV�HQ�SODFH�

6RXUFH�GH�OD�GDWH
3URSULpWDLUH

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
6XSpULHXU

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

1RQ%LHQ�PLV�j�MRXU�HQ�������

0R\HQQH

%RQ

%RQ

6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

����UDQJ�6DLQW�-HDQ�6XG�(VW
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

����UDQJ�6DLQW�-HDQ�6XG�(VW
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

eGLILFH�j�WRLW�PDQVDUGp

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

5HYrWHPHQW�PXUDO
PDWpULDX�QRQ�WUDGLWLRQQHO

)HQrWUH��W\SH�HW�VRXV�W\SH� 2UQHPHQWDWLRQ
j�EDWWDQW�V� j�JUDQGV�FDUUHDX[ UHWRXUV�GH�FRUQLFKH

/XFDUQHV
QH�V
DSSOLTXH
SDV

)RUPH�GH�WRLW
j�WHUUDVVRQ�HW�j�EULVLV

QRQ�WUDGLWLRQQHOOH

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
RXL

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

WHUUH�GH�YDVWH�pWHQGXH

3RUWH��W\SH�GH�
j�SDQQHDX�[�
�FDLVVRQ�V���DYHF
YLWUDJH

5HYrWHPHQW��GH�WRLW
W{OH�HQ�SODTXHV

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
2XL

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH

SLHUUH
)RQGDWLRQV

/RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH

DUEUH�V��PDWXUH�V�

3ODQ�GH�EDVH
UHFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW

eOpPHQWV�j�SUpVHUYHU
UHYrWHPHQW�GH�WRLW

%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

�
1RPEUH�GH�QLYHDX[

(Q�W{OH 'RXEOH
&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV
DOpDWRLUH

�����
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IHQrWUHV

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

����UDQJ�6DLQW�-HDQ�6XG�(VW
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
����

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

2Q�GHYUDLW�DVVXUHU�OD�SUpVHUYDWLRQ�GHV�PDWpULDX[�WUDGLWLRQQHOV�HW�GHV�FRPSRVDQWHV�DQFLHQQHV���/HV�pOpPHQWV�GLVSDUXV�GHYUDLHQW�rWUH
UHPLV�HQ�SODFH�

6RXUFH�GH�OD�GDWH
(VWLPp�%*

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
6XSpULHXU

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

1RQ%LHQ�PLV�j�MRXU�HQ�������

0R\HQQH

%RQ

6XSpULHXU

6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

����UDQJ�6DLQW�-HDQ�6XG�(VW
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UDQJ�6DLQW�-HDQ�6XG�(VW
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

0DLVRQ�WUDGLWLRQQHOOH�TXpEpFRLVH

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

5HYrWHPHQW�PXUDO
SLHUUH�GHV�FKDPSV�RX
PRHOORQV

)HQrWUH��W\SH�HW�VRXV�W\SH� 2UQHPHQWDWLRQ
j�EDWWDQW�V� j�JUDQGV�FDUUHDX[ FKDPEUDQOHV

LPSRVWH

/XFDUQHV
DXFXQH

)RUPH�GH�WRLW
j�GHX[�YHUVDQWV�FRXUEpV

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
RXL

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

WHUUH�GH�YDVWH�pWHQGXH

3RUWH��W\SH�GH�
j�SDQQHDX�[�
�FDLVVRQ�V���DYHF
YLWUDJH

5HYrWHPHQW��GH�WRLW
W{OH�j�OD�FDQDGLHQQH

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
RXL

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH

SLHUUH
)RQGDWLRQV

/RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH
DXFXQ

DUEUH�V��PDWXUH�V�

MDUGLQ

3ODQ�GH�EDVH
UHFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW

eOpPHQWV�j�SUpVHUYHU
UHYrWHPHQW�PXUDO

%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

���
1RPEUH�GH�QLYHDX[

(Q�SLHUUH 'RXEOH
&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV
DOpDWRLUH

�����
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UHYrWHPHQW�GH�WRLW

2XL

1RQ

1RQ

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UDQJ�6DLQW�-HDQ�6XG�(VW
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
����

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

/·pGLILFH�QpFHVVLWH�VXUWRXW�GHV�PHVXUHV�G·HQWUHWLHQ�HW�GH�UpSDUDWLRQ���FHOD�SRXUUDLW�V·DMRXWHU�OD�UHVWDXUDWLRQ�GHV�FRPSRVDQWHV
GLVSDUXHV�

6RXUFH�GH�OD�GDWH
(VWLPp�%*

8Q�VWDWXW�MXULGLTXH�PXQLFLSDO�GH�SURWHFWLRQ�GHYUDLW�rWUH�DFFRUGp�j�FHW�pGLILFH��2X�HQFRUH��LO�SRXUUDLW�rWUH�DVVXMHWWL�j�XQ�UqJOHPHQW�GH
3,,$�VSpFLILTXH�DX�SDWULPRLQH�EkWL��/D�PXQLFLSDOLWp�GHYUDLW�HQ�RXWUH�LQWHUGLUH�VD�GpPROLWLRQ�

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOH

([FHOOHQWH

6XSpULHXUH
eWDW�SK\VLTXH
6XSpULHXU

0LOLHX�HQYLURQQDQW
6XSpULHXU

9DOHXU�G
kJH
2XL

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
2XL

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
2XL

eGLILFH�G
LQWpUrW�SDUWLFXOLHU
eGLILFH�G·LQWpUrW�SDUWLFXOLHU

2XL%LHQ�PLV�j�MRXU�HQ������� 6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UDQJ�6DLQW�-HDQ�6XG�(VW
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����-3* 3KRWR���� ,0*B�����-3*

3KRWR���� ,0*B�����-3* 3KRWR���� ,0*B�����-3*

3KRWR���� ,0*B�����-3* 3KRWR���� ,0*B�����-3*

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

�����UDQJ�6DLQW�-HDQ�6XG�(VW
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����-3* 3KRWR���� ,0*B�����-3*

3KRWR���� ,0*B�����-3*

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

�����UDQJ�6DLQW�-HDQ�6XG�(VW
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

����UDQJ�6DLQW�-HDQ�6XG�2XHVW
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

0DLVRQ�j�WRLW�j�GHX[�YHUVDQWV�GURLWV�G
LQVSLUDWLRQ�QpRFODVVLTXH

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

5HYrWHPHQW�PXUDO
EDUGHDX�G·DPLDQWH

)HQrWUH��W\SH�HW�VRXV�W\SH� 2UQHPHQWDWLRQ
j�EDWWDQW�V� j�JUDQGV�FDUUHDX[ LPSRVWH

FKDPEUDQOHV

/XFDUQHV
QH�V
DSSOLTXH
SDV

)RUPH�GH�WRLW
j�GHX[�YHUVDQWV�GURLWV

QRQ�WUDGLWLRQQHOOH

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
RXL

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

WHUUH�GH�YDVWH�pWHQGXH

3RUWH��W\SH�GH�
j�SDQQHDX�[�
�FDLVVRQ�V���DYHF
YLWUDJH

5HYrWHPHQW��GH�WRLW
W{OH�SURILOpH

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
2XL

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH

EpWRQ�FRXOp
)RQGDWLRQV

SOHLQH���j�SDQQHDX
�[���FDLVVRQ�V��

/RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH

3ODQ�GH�EDVH
UHFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW
JDOHULH�ORQJHDQW�SOXV�G
XQH�pOpYDWLRQ

eOpPHQWV�j�SUpVHUYHU
IHQrWUHV

%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

���
1RPEUH�GH�QLYHDX[

&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV
QH�V
DSSOLTXH�SDV
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,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

����UDQJ�6DLQW�-HDQ�6XG�2XHVW
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
����

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

/HV�FRPSRVDQWHV�DQFLHQQHV�GLVSDUXHV�GHYUDLHQW�rWUH�UHVWDXUpHV�DX�ILO�GX�WHPSV��HQ�V·LQVSLUDQW�QRWDPPHQW�GH�O·LFRQRJUDSKLH
DQFLHQQH�HW�GHV�FDUDFWpULVWLTXHV�GX�W\SH�DUFKLWHFWXUDO��2Q�GHYUDLW�HQ�RXWUH�DVVXUHU�OD�SUpVHUYDWLRQ�GHV�FRPSRVDQWHV�WUDGLWLRQQHOOHV
HQFRUH�HQ�SODFH�

6RXUFH�GH�OD�GDWH
(VWLPp�%*

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOHeWDW�SK\VLTXH

0LOLHX�HQYLURQQDQW
6XSpULHXU

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
1RQ

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G·LQWpUrW�SDUWLFXOLHU

1RQ%LHQ�PLV�j�MRXU�HQ�������

0R\HQQH

0R\HQ

%RQ

6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������
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,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

����UDQJ�6DLQW�-HDQ�6XG�2XHVW
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����



,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

����UDQJ�6DLQW�-HDQ�6XG�2XHVW
0XQLFLSDOLWp$GUHVVH

/DYDOWULH
1RP��FDWpJRULH�GH�ELHQ�HW�VWDWXW
1RP�RIILFLHO�RX�RIILFLHX[

7\SH�DUFKLWHFWXUDO
eOpPHQWV�UHODWLIV�j�O·DUFKLWHFWXUH

eGLILFH�j�WRLW�PDQVDUGp

)RQFWLRQ�DFWXHOOH
UpVLGHQWLHOOH

5HYrWHPHQW�PXUDO
SODQFKH�j�IHXLOOXUH

)HQrWUH��W\SH�HW�VRXV�W\SH� 2UQHPHQWDWLRQ
j�EDWWDQW�V� j�JUDQGV�FDUUHDX[ pOpPHQWV�HQ�ERLV

GpFRXSpV
DLVVHOLHUV

/XFDUQHV
PRQXPHQWDOH

)RUPH�GH�WRLW
j�WHUUDVVRQ�HW�j�EULVLV

FRQVROHV
j�JXLOORWLQH j�JUDQGV�FDUUHDX[

%kWLPHQW��V��VHFRQGDLUH��V��G·LQWpUrW
RXL

eOpPHQW�VSpFLILTXH��SUHGRPLQDQW��OLp�j�O·DPpQDJHPHQW�GX�WHUUDLQ
eOpPHQWV�UHODWLIV�DX�WHUUDLQ�HW�j�O·DPpQDJHPHQW

WHUUH�GH�YDVWH�pWHQGXH

3RUWH��W\SH�GH�
j�SDQQHDX�[�
�FDLVVRQ�V���DYHF
YLWUDJH

5HYrWHPHQW��GH�WRLW
W{OH�HQ�SODTXHV

3UpVHQFH�G·XQ�FRUSV�VHFRQGDLUH
RXL

1RWHV�GLYHUVHV

5DLVRQ�VRFLDOH

EpWRQ�HQ�EORFV
)RQGDWLRQV

/RFDOLVDWLRQ�*36

%kWLPHQW�SULQFLSDO
&DWpJRULH�GH�ELHQ

6WDWXW�MXULGLTXH
DXFXQ

3ODQ�GH�EDVH
UHFWDQJXODLUH

*DOHULH�HW�HVFDOLHU�G·LQWpUrW
JDOHULH�ORQJHDQW�SOXV�G
XQH�pOpYDWLRQ

eOpPHQWV�j�SUpVHUYHU
RUQHPHQWDWLRQ

%kWLPHQW�VHFRQGDLUH�FRPPHQWDLUH

�
1RPEUH�GH�QLYHDX[

(Q�EULTXH 'RXEOH
&KHPLQpH��W\SH�HW�VRXV�W\SH�����VL�SDUWLFXOLHU

2UJDQLVDWLRQ�GHV�EkWLPHQWV�VHFRQGDLUHV
QH�V
DSSOLTXH�SDV
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IHQrWUHV

1RQ

1RQ

1RQ
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,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

����UDQJ�6DLQW�-HDQ�6XG�2XHVW
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

'DWH�FRQQXH

,QIRUPDWLRQV�KLVWRULTXHV

6RXUFHV�GRFXPHQWDLUHV'DWH�HVWLPpH
����

'RQQpHV�KLVWRULTXHV

eYDOXDWLRQ

5HFRPPDQGDWLRQV�GH�VDXYHJDUGH�HW�GH�PLVH�HQ�YDOHXU

/·pGLILFH�QpFHVVLWH�VXUWRXW�GHV�PHVXUHV�G·HQWUHWLHQ�HW�GH�UpSDUDWLRQ���FHOD�SRXUUDLW�V·DMRXWHU�OD�UHVWDXUDWLRQ�GHV�FRPSRVDQWHV
GLVSDUXHV�

6RXUFH�GH�OD�GDWH
3URSULpWDLUH

9DOHXU�G
DXWKHQWLFLWp

9DOHXU�SDWULPRQLDOH

([FHOOHQWH

)RUWH
eWDW�SK\VLTXH
([FHOOHQW

0LOLHX�HQYLURQQDQW
6XSpULHXU

9DOHXU�G
kJH
1RQ

9DOHXU�G
DUW�HW�G
DUFKLWHFWXUH
2XL

9DOHXU�G
XVDJH
1RQ

9DOHXU�KLVWRULTXH
1RQ

9DOHXU�GH�UDUHWp
1RQ

eGLILFH�G
LQWpUrW�SDUWLFXOLHU
eGLILFH�G·LQWpUrW�SDUWLFXOLHU

2XL%LHQ�PLV�j�MRXU�HQ������� 6L�OH�ELHQ�Q·D�SDV�pWp�PLV�j�MRXU�HQ�������OHV�YDOHXUV�DIILFKpHV�VRQW�FHOOHV�GH������
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,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

1XPpUR�GH�ILFKH�� ���

����UDQJ�6DLQW�-HDQ�6XG�2XHVW
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

3KRWR���� ,0*B�����-3* 3KRWR���� ,0*B�����-3*

3KRWR���� ,0*B�����-3*

3KRWRV�����
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,QYHQWDLUH�HW�FODVVHPHQW�GX
SDWULPRLQH�EkWL

)LFKH�GHVFULSWLYH�FRPSOqWH

����UDQJ�6DLQW�-HDQ�6XG�2XHVW
0XQLFLSDOLWp$GUHVVH

/DYDOWULH

1XPpUR�GH�ILFKH�� ���

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWR���� ,0*B�����MSJ 3KRWR���� ,0*B�����MSJ

3KRWRV�����

%HUJHURQ�*DJQRQ�LQF��FRQVHLOOHUV�HQ�SDWULPRLQH�FXOWXUHO,QYHQWDLUH�PLV�j�MRXU�j�O·pWp�HW�j�O·DXWRPQH�����


